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ITTING recognition has been given the fire underwriting 
interests in New York city by Mayor McClellan, in per- 
mitting them to nominate one member of the new Water 
Board, which consists of three members. Three names of 
eminent underwriters were submitted to the Mayor; and his 
appointment of C. A. Shaw, president of the Hanover, is re- 
garded as an excellent one. This precedent is one which 
might be followed to advantage in other cities and towns 
throughout the country; for underwriters, having strong fi- 
nancial reasons for desiring the best water and fire service, 
would be much more apt to get the best possible results in 
such directions, than would political appointees, whose chief 
interest is to hold their jobs and draw their salaries. By all 
means, let us have more underwriting talent in our fire and 
water boards. 





HILE fire underwriters have always had cause to fear 
the usual Fourth of July celebrations, in which fire- 
works and explosives play so prominent a part, their patriot- 
ism has led them to write on stocks of fireworks at as low a 
rate as is at all consistent with the hazard, though they would 
probably prefer to have no such business offered them. In 
New York, the Exchange rules provide for a short rate 
charge of $2.50 per annum, in addition to the original rate, 
to apply to buildings and all contents, with no charge of less 
than 50 cents for one month. No charge is made, however, 
for the sale of fire crackers and torpedoes only, if it is stipu- 
lated that no other fireworks shall be sold. For frame build- 
ings, an increase in rate of 25 per cent is provided for. Al- 
though provision is thus made for insuring stocks of fire- 
works, it is nevertheless hoped that the number of permits 
granted to dealers therein will gradually diminish. 





The failure of the Merchants Trust Company tied up a portion of 
the funds of one fire insurance office, so that outstanding loss drafts 
came to grief; but others were quickly substituted, and no harm to 
outsiders occurred. This incident shows that favors done to banks to 
please directors do not always bring dividends of joy. 
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THE MAN AND HIS OPPORTUNITIES. 


AUL MORTON, Secretary of the Navy, has been 
elected chairman of the board of directors of the 
Equitable Life Insurance Society, with plenary powers over 
“men and methods.” He holds in his hands the resigna- 
tions of President James W. Alexander, Vice-Presidents 
Henry Hazen Hyde, Gage E. Tarbell, George T. Wilson 
and William H. McIntyre, to be disposed of by him as 
future conditions may dictate. Mr. Hyde has sold his con- 
trolling interest in the stock of the company to a number 
of policyholders, represented by Thomas F. Ryan, of the 
Morton Trust Company, who is largely identified with street 
railway interests in New York. Mr. Hyde retains seventy- 
five shares of stock and, it is understood, will continue as 
a director. The stock purchased by Mr. Ryan and his as- 
sociates is to be placed in the hands of three trustees in 
perpetuity, who are to elect the board of directors in the 
future, twenty-eight of which may be dictated by the policy- 
holders, the other twenty-four to be chosen by the three 
trustees. Thus the work of reorganization of the Equitable 
has begun and will, according to promises made, be car- 
ried forward until every scandal connected with it has been 
silenced, and the ground lost during the contest between 
officials fully recovered. The Equitable has always stood 
high in the public esteem, and the public needs only the 
assurance that the errors of the past will be avoided in the 
future to give it once more its full confidence. 

James W. Alexander, president of the company, is a 
veteran in the life insurance business, and has earned an 
enviable reputation for his executive ability and his inti- 
mate knowledge of what is required to win success. More- 
over, he is an educated, refined gentleman of high social 
standing. While it is true that he precipitated the troubles 
that have recently proved so disastrous to the company, it 
is generally conceded that he did so from the best of mo- 
tives and in the interests of the six hundred thousand pol- 
icyholders who are insured in the company. He saw that 
one man’s control of a company of such magnitude as the 
Equitable, having such diversified interests, was liable to 
abuse, hence he sought to “mutualize” the company by 
forcing Mr. Hyde to surrender his control of a majority of 
the stock of the company. The result has been a terrific 
struggle within the company for supremacy, out of which 
has sprung charges more or less personal and scandalous 
in their nature, to which the greatest amount of publicity 
has been given. Public confidence in the management was 
thus undermined, the business of the company interrupted 
and policyholders frightened. The culmination came on 
Friday last, when announcement was made that Mr. Hyde 
had sold 510 shares of his stock to Thomas F. Ryan and 
eleven associate policyholders, the election of Mr. Morton 
as chairman of the board and the resignations of Messrs. 
Alexander, Hyde, Tarbell, Wilson and McIntyre. These 
resignations are yet to be acted upon by Mr. Morton. 
Thus Mr. Alexander has partially succeeded in “mutualiz- 
ing” the company by eliminating the one-man control, but 
is himself possibly one of the sufferers from the contest. 
But the loss of the presidency of the company under con- 
ditions that will not reflect upon his integrity would, in fact, 
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be no loss to Mr. Alexander, for, after more than forty 
years of service with the company, his friends have long 
known of his willingness to retire whenever he felt that the 
policyholders’ interests were properly safeguarded. 

Out of the troubles of the Equitable grew a demand for 
a man of national reputation to take charge of its affairs 
and bring order out of chaos. The board of directors of 
the company approved of this plan by voting to create the 
office of chairman of the board, and to give him fuil ex- 
ecutive authority over every branch of the business, thus 
virtually superseding the president and all the other officers. 
That a man in whom the people at large will have entire 
confidence because of his integrity of character and his 
business ability was needed to restore the Equitable to its 
former position, is an unquestioned fact. The internal war- 
fare that has prevailed among its officers for months past, 
the revelations made by the Frick investigating committee 
regarding matters that were, to say the least, irregular and 
unbusiness like, carried the conviction that the presenc 
management is not to be trusted with the reorganization and 
rehabilitation of the company. The action of the board of 
directors, which includes the executive officers, is evidence 
that the management concurred in this conviction when they 
adopted the resolution to seek a chairman of the board who 
should be clothed with supreme power. It is unfortunate 
that the disaffection among certain of the officers has resulted 
in the loss of confidence in their management, for all of them 
are men of ability, thorough-going life insurance men, to 
whose ability and energy is due the credit of maintaining the 
Equitable in the front ranks of the world’s life insurance com- 
panies and prominent financial institutions. By their own 
acts they have destroyed their usefulness in this connection, 
and by their votes they have asked for the selection of some 
one to supersede them in authority. 

The chairman of the board of directors has an important, 
a responsible, and a severe task before him. The Equitable 
has fallen from its high estate, and upon him will fall the duty 
and the work of restoring it to its former place among the 
great fiduciary and financial institutions of the world. With 
his accession to office there should be an end to all internal 
quarrels and bickerings, bygones should be treated as by- 
gones, and everybody who can do so should lend to the new 
chairman a helping hand in the work of restoring the com- 
pany to popular favor. 

The report of the Frick committee showed that there was 
lack of system in the management of the company, due to a 
laxness on the part of the executive officers and the board 
of directors. But the several departments are believed to be 
intact and in good working order. The law department, the 
actuarial and the medical departments preserve their organi- 
zations under their respective heads, the department of ac- 
counts is believed to be all right, and the agency force, the 
business-producing men in the field, are still loyal to the 
company and ready to enter upon a new campaign in its be- 
half. It will be the duty of the new chairman to unite these 
forces into a perfect machine, every cog in place and doing 
its duty to the full limit, and all working earnestly and with 
whole-heartedness in the interests of the Equitable. After 
the stormy season of the past few months, it is fair to assume 
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that everyone is tired of wrangling, of crimination and re- 
crimination, and of the mischievous misrepresentations made 
from day to day of the situation by the daily papers, and is 
ready and anxious to put his shoulder to the wheel to bring 
the company back to the place it occupied after so many years 
of arduous and honorable work. With a strong man at the 
helm, possessing the ability to point out the work to be done, 
and the backbone to insist upon its being done, without fear 
or favor, there is still a bright future for the Equitable. 

But the work of reform should commence in the board of 
directors of which the new man is chairman. There are a 
number of vacancies in the board, and these should be filled, if 
filled at all, by men of sterling integrity who are willing to 
perform the duties they are chosen to perform. There 
should be no more “dummy” directors, nor directors who do 
not direct. Men of standing and conscientiousness can be 
found who will be willing to give so much of their time as 
may be necessary to the duties required of directors, and no 
time should be lost in electing them. Chairman Morton has 
assumed grave responsibilities, but the opportunities before 
him for making a reputation for himself and restoring the 
company to public favor are many and vital, and are worth 
the labor it will require to achieve the end. His appointment 
seems to meet with general approval and his action is awaited 
with interest. 
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THE COMBINED DEATH AND EXPENSE RATE. 


HE accompanying tabulation shows the combined outgo 
for death claims and expenses of twenty-six life in- 
surance companies taken as a percentage of the mean amount 
of insurance in force. The figures upon which the table is 
based are taken mainly from the reports of the New York In- 
surance Department covering a period of twenty years ending 
with 1904. The percentages are given year by year, followed 
by the averages for five-year periods, and for the whole 
twenty years. It will be noticed that the average for all the 
companies last year was lower than for any other year of the 
twenty save one, and inasmuch as the companies cannot con- 
trol the death rate and can keep the expense rate within 
reasonable bounds, it may be considered gratifying that in 
recent years the rate of expense on the whole has showed a 
tendency to decrease rather than to increase. The rapid in- 
crease of business on the books of the companies has naturally 
had some effect in keeping the general expense rate down, 
but at the same time it is generally conceded that there is still 
considerable room for improvement. Some companies in the 
table show very low percentages compared with others or 
even as against the general average, and comparisons with 
the tables published on the death rate and expense rate sep- 
arately will show that they gain the advantage mainly through 
their expense showing. Eight of the twenty-six companies 
show under two per cent, and others should be able to ap- 
proach that figure more nearly. 





The noonday closing hour for Saturdays is now in full blast, and 
the clerks and employees move rapidly toward the baseball grounds. 
and suburban resorts when the weather is pleasant. 
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THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 
FROM 1885 TO 1904, INCLUSIVE. 


[Copyright, 1905, by ‘the Spectator Company, New York.] 
































































































































AVERAGES. 
COMPANIES, 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 1885 | 1890 | 1895 | 1900 | 1885 
to | to | to to | to 
1889 | 1894 | 1899 | 1904 | 1904 
tna Life............ -+| 2.24 | 2 30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.24 | 2.19 | 2.27 | 2.21 | 2.23 
Berkshire. ...c0.c<eccese 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1.89 | 1.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 1.99 | 1.95 | 1.96 | 1.97 | 1.96 
Connecticut General....| 2 38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 1.98 | 1.96 | 1.85 | 1.96 | 1.93 
Connecticut Mutual.....| 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 | 3-24 | 3.45 | 3-59 | 3-43 | 3-34 | 3-60 | 3.80 | 2.74 | 3.07 | 3 33 | 3.54 | 3.18 
Equitable, New York....| 2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.19 | 2.17 | 2.26 | 2.34 | 2.26 
errr ocere 2.65 | 2.18 | 2.42 | 2.53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2 49 | 2.82 | 2.57 | 2.69 | 2.50 | 2 61 | 2.64 | 2.54 | 2.75 | 2.57 | 2.61 | 2.62 
HOMO EMG onc ccctecsecs 2.38 | 2 91 | 2.55 | 2.61 | 2.53 | 2.43 | 2 52 | 2.95 | 2.66 | 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 | 2.48 | 2.54 | 255 | 2.52 | 2.65 | 2.63 | 2.49 | 257 
Manhattan ............. 2.99 | 3 05 | 3.27 | 3.50 | 3-48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 | 3-08 | 2.86 | 3.36 | 3.14 | 3-10 | 3.20 | 3.12 | 3.12 | 2.95 | 3.20 | 3.08 | 3.12 | 3.11 | 3.11 
Massachusetts Mutual...| 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 211 | 2.19 | 2.05 | 2.08 | 1.9- | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80 | 1.90] 2.16 | 2.12 | 1.99 | 1.90 | 2.00 
Michigan Mutual........| 2.11 | 1.75 | 1.97 | 1.61 | 1.70 | 1.85 | 1.96 | I 89 | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 2.15 | 2.21 | 1.81 | 1.88 | 2.13 | 2.37 | 2.09 
Mutual of New York... .} 2.34 | 2.28 | 2.46 | 2.69 | 2.68 | 2.63 | 2.50 | 2 54 | 277 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2 62 | 2.58 | 2.54 | 2.55 | 2.50 | 2.60 | 2.59 | 2.57 | 2.57 
Mutual Benefit.......... 2.32 | 2.52| 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2 26 | 2.33 | 2.29 | 2.46 | 2.45 | 2.34 | 2.29 | 2.37 
National of Vermont....| 1 88 | 1.94 | 1.94 | 2.15 | 2.1I | 2.07 | 2 22 | 2.05 | 1.05 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.03 | 2.c0 | 2.12 | 1.95 | 2.01 
New England.,.......-..| 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 ! 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2 36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.28 | 2.24 | 2.28 | 2.30 | 2.28 
New York Life.......... 2.26 | 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2.12 | 221 | 2 35 | 2.29 | 2.15 | 219 | 2.23 
Northwestern ........ +++| 1.77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1-79 | 1.80 | 1.68 | 1.73 | 1.76] 1.83 | 1.72 | 1.71 | 1.75 | 1.74 
Penn Mutual........... 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2 14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.21 | 2.14 | 2.12 | 2 04 | 209 
Phoenix Mutual.........| 2.99 | 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 3.59 | 3. 90] 3.59 | 3 08 | 3.34 | 3 06 | 2.73 | 2.84 | 3 04 | 2.76 | 2 54 | 2.26 | 2.52 | 2.39 | 2.97 | 3.55 | 2.99 | 2.48 2.88 
Provident L. and T...... I 44| 155] 1.35) 1.81 | 1.60 | 1.54 | 1.44] 1.55 | 1.60] I.59| I 44 | 1.71 | I. 1.81 | 1.71 | 1.70 | 1.60 | 1.€8 | 2 00| 1.59] I.59 | 1.53 | 1.66| 1.71 | 1.64 
Provident Savings...... 1.18 | 1.31 | 1.39 | I 25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.70 | 2.46 | 2.40 | 2.69 | 2.88 | 2.97 | 1.45 | 1.86 | 2.43 | 2.66 | 2.26 
State Mutual............ 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98! 1 84] 1.88 | 1 78 | 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | I 8g | 1.65 | 2.16 | 1.85 | 2.05 | 1.89 | 1.87] 1.90 | I.91 
ge 1.65 | 1 86 | 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.66 | 1.74 | 1 71 | 2.14 | 2.20 | 2.11 | I 78 | 2.05 | 2.03 | 1.68 1 66 | 1.88 | 2.04 | 1 87 
Union Central. ......... 2.69 | 2.68 | 2.46 | 2.43 | 2.51 | 2.31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1 58 | 1.70] 2.49 | 1.99 | 1.84 | 1.66 | 1.82 
Union Mutual........... 2.78 | 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3-11 | 2 92 | 2.94 | 2.46 | 2.79 | 2 79 | 2.68 | 2 54 | 2.62 | 2.50 | 2.39 | 2.54] 2.75 | 306 | 2.72/ 2.51 | 272 
United States........... 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 255 | 2.43 | 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 2.90 | 2 72 | 2.74 | 2.77 | 2.77 
Washington ............ 2.12 | 2.45 | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2 54 | 2 80 | 2.95 | 2.77 | 2.95 | 3.28 | 3.33 | 3.49 | 3-20 | 3.28 | 3.26 | 2.44 2 66 | 2 94 | 3.31 | 2.87 
Averages (26 cos.)..... 2.28 | 2 24 | 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30] 2.20/ 2.25 | 2.26] 2.25 | 2 25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.32 2.31 | 2.28 | 2.26 | 2.26 
| 
. ' | 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Mayor McClellan has announced the personnel of the Water Board 
as follows: J. Edward Simmons, president Fourth National Bank, 
nominated by Chamber of Commerce; Charles A. Shaw, president 
Hanover Fire, nominated by New York Board of Fire Underwriters; 
Charles N. Chadwick, president Charles N. Chadwick Company, nomi- 
nated by Manufacturers Alliance. 


Evans of the Continental and Driggs of the Williamsburgh City. There 
was a general expectation that Mr. Evans would be selected by the 
Mayor, but the requirement of practically devoting his entire time 
to the office seemed more of a sacrifice than the president of the Con- 
tinental was willing to make. The final selection of the president of 
the Hanover has already opened the question whether he will resign 
his office. 

There are so many official appraisers appointed to fix valuations of 
buildings as a basis for the computation of the eighty per cent co- 
insurance clause, that a majority of them complain that they have 








Max Parport, special agent of the Westchester Fire for New York 
and vicinity, died last week at his home in Mount Vernon, from the 
effects of a stroke of paralysis. Mr. Parport was well and favorably 
known among Metropolitan insurance men. 

W. M. Umbdenstock, of Umbdenstock, Hooker & Co., of Chicago, 
was a recent visitor to the city. 


D. Cliffe Stone of Nashville, Tenn., general agent for the Hanover, 
Michigan Fire and Marine and the Calumet, was in New York this 
week. 

Tt was noticed that the report of the Frick committee on the Equi- 
table affairs did not refer to the complaint of a broker relative to the 
method of dealing with the fire insurance payable to the company on 
mortgagee policies. Probably each one of the Frick committee pur- 
sued a similar course in placing his individual insurance and failed to 
see in the employment of a favorite broker a just subject for criticism. 


There are inquiries going the rounds whether a certain Exchange 
company maintains an office at an obscure point on Long Island, 
through which policies are written at cut rates upon distant risks. 
The alleged motive is to take the office outside of the jurisdiction of 
the Exchange, so that when query sheets are printed with questions 
pertaining to risks in West Virginia or elsewhere, on which rates are 
supposed to have been cut, the office in question may promptly answer 
“No!” without hesitation. 

The nominations of the Board of Underwriters for water commis- 
sioner (by the Mayor’s request) were Messrs. Shaw of the Hanover, 


nothing to do, and the office is an empty honor. Lately some of the 
companies have been compelled to refuse to recommend new appli- 


‘cants for the appraisal privileges, upon the simple ground that there 


are more than enough already on the list. 


A brokerage firm, which tried to induce a private trade association 
to combine for the purpose of interviewing the rate committee of the 
Exchange upon a rate reduction mission, met with a setback last week, 
when two of the tradespeople flatly refused to have anything to do 
with the scheme. 

The city underwriters who are interested in Brooklyn were not over- 
joyed last week when the cotton loss one day and the Williamsburgh 
factory fires (one of them sprinkler) the next led to various remarks 
not complimentary to the firemen of the borough of Brooklyn, and the 
suggestion that it is a shame New York premiums are used up in pay- 
ment of Brooklyn losses. 

The extraordinary demand for transfers and other indorsements 
during the month of May has been a severe tax upon all the com- 
panies. In one of the larger offices it was reported over three thou- 
sand indorsements of various kinds were turned out in the month 
and another thousand return premiums for amounts ranging from 
fifty cents to ten dollars each. The sentiment in favor of making a 
charge of each indorsement is growing and it is thought may be pre- 
sented to the Exchange at no distant day. 


The meeting, several days ago, to consider the enlargement of the 
Brooklyn patrol district, was well attended and developed a sentiment 
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in Opposition on the part of several important offices. The ground of 
opposition was the expense of taking care of the sparsely populated 
district proposed to be added and which, in view of the large propor- 
tion of dwellings, did not need patrol service anything like the down- 
town congested district. 


The Exchange was in session yesterday and it was announced a vote 
would be taken on the question of extending the jurisdiction of the 
Exchange to include the limits of Greater New York. 


Notice has been served on the interested companies that a claim 
for $60,000 is about to be made under the common carrier liability poli- 
cies, held by the American-Hawaiian Steamship Company, on account 
of the fire on the Brooklyn terminal on October 28, 1904. The total 
insurance involved is $166,000, and soon after the fire it was doubted 
whether any claim would be made. Owing to the subsequent demands 
upon the~steamship company, several extensions of time for filing 
proofs have been granted, and in the interim settlements have been 
effected with the owners of the property destroyed. Several merchan- 
dise floaters were interested in this loss, and before it is finally dis- 
posed of there are likely to be several complications. 


An indignant broker says the new device of the Exchange for ad- 
vancing rates is working like a charm. The plan is to assure the 
broker that no promise for reduction can be made until a risk is re- 
surveyed and the schedule applied. Then, says the broker, the in- 
spectors go into a building and endeavor to find how many defects 
and flaws in the risk were overlooked, or at least undiscovered by 
their predecessors. When these are tabulated, it is usually found that 
the old schedule was all wrong and the rate must be advanced any- 
where from fifteen to fifty cents. The complainant says it is a hard- 
ship now to make an application for a reduction for any improvement 
upon an old risk. : 

The suggestion that the policies of liability companies are now 
offered at half price by fire insurance brokers as a leverage for moving 
accounts for the fire risk recalls that this practice is expressly barred 
by the Exchange agreement. It has been held that any rebate of com- 
missions or reduced premiums on any other kind of insurance is sub- 
stantially a rebate on fire premiums where both kinds of insurance are 
supplied by the same broker. If any instances of this kind can be 
proved, there is no doubt the certificate of a guilty broker would be 
revoked. 

The latest query is, when two agencies amalgamate which were 
previously operated separately, are they entitled to continue the receipt 
of separate rate cards in the cabinets—and again—what becomes of the 
disused cabinet? 

The Western of Pittsburg has transferred its Brooklyn agency from 
Daniel Prentice to Fred S. James & Co. F. T. Verity, for some years 
with the Royal at the counter, goes with Fred S. James & Co., to 
handle their Brooklyn business. 

The New Brunswick Fire Insurance Company has sent out a notice 
to brokers stating that Louis St Dufour is no longer general agent 
of the company, and has been succeeded by W. L. Perrin. 

P. L. Hoadley, vice-president of the American of Newark, sails 
for Europe to-morrow on the “Cedric.” 


Life and Casualty Notes. 

The National Accident Society of New York is preparing to re- 
organize on a stock basis, with a capital of $100,000. 

The Maryland Casualty has consolidated all its Metropolitan de- 
partments at 76 William street. 

Since June 1 the United States Life has been issuing all its new poli- 
cies on the preliminary term plan. 

Charles Howard, now with the New York general agency of the 
United States Fidelity and Guaranty, will on September 1 succeed 
Fred L. Gray & Co. of Minneapolis as general agent for the Northwest. 

Trustees of the Mutual Life of New York, of the class of 1905-1909, 
were elected on June 5 as follows: Frederick Cromwell, Robert A. 
Granniss, William Babcock, Stuyvesant Fish, Augustus D. Juilliard, 
George G. Haven, James Speyer, William H. Truesdale and Cornelius 
Vanderbilt. 
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CHICAGO AND THE WEST. 

The convenient arrival of the industrial strike in Chicago has served 
to give an excuse for a comparative stagnation in fire insurance busi- 
ness as well as news, the active offerings being mainly in the line of 
alleged surplus, but in reality tough risks at inadequate prices. The 
desirable business is now more actively than ever made the basis of 
“trading” between the various offices. 


The Queen City of South Dakota, now admitted to Illinois, is the 
only recent arrival of importance. 


An experienced observer of modern agency conditions expresses a 
doubt whether any local agency appointments in any city where agents 
seek companies are now made upon the “merit system.” The modern 
method of placing new companies with agents who subscribe to the 
stock, and of giving the agencies of old established companies to the 
highest bidder, would seem to indicate that no further reliance upon 
merit as a sole qualification should be allowed to mislead the active 
agents of the present day in the pursuit of the “practical politics” of 
the business. We are sinners all, and the virus of Wall Street is in 
the American commercial blood. 


That the broker-agent is the rising factor is proven by the depart- 
iaent store condition of most agencies of the present day. The very 
largest agencies here and elsewhere, which formerly ignored trans- 
actions in any line but fire insurance, are now putting the widest em- 
phasis upon their ability to serve up anything in the way of an insur- 
ance dose from the devil to the deep blue sea and from the burglar 
with the jimmy to the burglar who does it with “collateral.” 


The favorable side to the picture is happily the educational one, as 
it was not so long ago that an active fire insurance man was oft an 
imbecile as to other classes of insurance, and could be fooled even 
with an assessment life policy more readily than the ordinary layman. 
The interchange of experience in the common cause of insurance, 
however subdivided, is not the least valuable result of the new method 
in agency working, apart from the higher executive ability it must 
necessarily develop. 


BOSTON AND VICINITY. 

From the report of the Boston Protective Department for April, 
just issued, is taken the following: Losses on buildings in Boston, 
insured $23,481, not insured $460; loss on contents, insured $30,135, 
not insured $570; total losses, insured $53,616, not insured $1030; 
grand total loss, $54,646. 


Fire at Revere Beach last Saturday night destroyed buildings valued 
at $56,000 and personal property amounting to $17,000. 


At the meeting of the Underwriters Bureau of New England on 
Saturday, May to, W. P. Tenney, an inspector of the bureau, read a 
paper on “Processes and Hazards of Shoe Factories.” 


At the meeting of the Boston Board of Fire Underwriters on 
Wednesday, the discussions were confined to agency solicitors and 
brokerage regulations, in executive session. Regarding these matters 
there was a wide diversity of opinion. The meeting adjourned with- 
out agreement as to the future policy and without action. 


The American Sugar Refining Company, at its plant in South Bos- 
ton, is making extensive improvements relative to fire protection. The 
work is being done under the supervision of the Underwriters Bureau 
of New England, and includes sprinklers and every other device as 
protection against fire and for subduing flames once started. 


Life and Casualty Notes. 

A rumor emanating from other cities to the effect that the supreme 
council of the Royal Arcanum had advised each subordinate council 
to petition into voluntary bankruptcy, is emphatically denied by Su- 
preme Secretary W. O. Robson, who says that there is absolutely no 
truth in the statement. 

While the grand and supreme officers deny that there is any serious 


trouble brewing, they admit that injunction proceedings are talked of; 
they state that they have nothing to fear from any legal obstructions, 
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inasmuch as a precedent has been established in a previous similar 
case. 

Mr. Reichenberg, late of the firm of Dilley & Reichenberg, Louis- 
ville, Ky., recently dissolved, is to be agent of the Massachusetts Mu- 
tual Life at Taunton, Mass. Mr. Dilley, at Louisville, will succeed the 
late firm as State agent of the company. 





NOTES FROM PHILADELPHIA. 


F. T. Lockhart has been appointed agent at Pittsburg of the Queen 
City Fire. 


The Underwriters Association of the Middle Department has adopted 
appropriate resolutions in memory of J. S. Catanach, who was one of 
the original members of the association, and in 1897 was its president. 


J. Taylor Hartman has left Muir & Haughton to become an in- 
spector of the Underwriters Association of the Middle Department. 


The Commercial Union and Palatine Insurance companies of Lon- 
don have appointed Frank A. Colley special agent for this State, with 
headquarters at Harrisburg. 


Vice-President T. H. Conderman of the Fire Association of this 
city expects to sail on the “Princess Irene” on July 8 for a European 
trip. 


Mt. Holly, N. J., has been favored with a reduction in rates on 
dwellings and contents, and residents who have been claiming that 
rates were unnecessarily high are correspondingly pleased. The rate 
for five years on brick dwellings is now sixty instead of eighty cents, 
and on the contents eighty cents instead of one per cent. Frame dwell- 
ings and contents have been given a rate of eighty cents instead of one 
per cent. 


Franklin McAllister, who is connected with the Franklin Fire, of 
which company his father, James W. McAllister, is president, was 
married on June 7 to Miss Marian Adams Townsend, daughter of the 
late Henry L. Townsend of the banking house of DeHaven & Town- 
send. 


The banking house of Charles Fearon & Co. recently wrote to the 
stockholders of the American Fire of this city offering them 120 for 
their stock. As the last previous sale on the board was at 110, and 
on the street at 115, this action was immediately looked upon as an 
attempt to gain control of the institution, particularly as this same 
firm engineered a similar move some months ago which resulted in 
the reorganization of the board of the Delaware. When John H. 
Packard, Jr., president of the American, heard of the move he ad- 
dressed personal letters to the 258 stockholders of the company as 
follows: 


Having seen a letter from Charles Fearon & Co. to one of our 
stockholders offering to buy at 120 and saying that the last sale was at 
II0, whereas it was at 11634, while the stock has since sold at 126, I 
have written our stockholders telling them this and stating that the 
company is doing very well. Last month we increased our net sur- 
plus $28,000. Replies have been received from many of our larger 
stockholders saying that they have no intention of selling. Should I 
learn anything making such action necessary we will take precautions 
to protect the company and its stockholders. It may be that Fearon 
& Co. have merely taken this means to fill an order. 

Charles Fearon refused to say whether his firm were trying to buy 
stock control or not, but on Saturday last they bid 140 for the shares, 
followed by a bid of 145 by the banking house of E. B. Smith & Co., 
but none of the stock was forthcoming at either price. As Francis E. 
Bond, a member of the latter firm, is also a director of the American 
Fire, the move of that house is looked upon as an indication that any 
effort to purchase control of the corporation will be blocked by those 
now in the majority, who recently elected Mr. Packard president and 
made changes in several offices, with a view to improving and increas- 
ing the company’s business. The last sale of stock of the American 
Fire at auction was at 126. 


Life and Casualty Notes. 


The plan of the A°tna Life for its future operations in the line of 
life insurance in this city will be similar to that adopted by the New 
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York Life. The offices in the Drexel building will constitute the 
clearing house agency, with Edward W. Davis as cashier, as outlined 
in THE SPEcTATOR of May 18, and the various agencies will report 
through that office. Following this decision, Hoskins & Howell, man- 
agers of the accident and liability branch of the company in this city, 
with offices at Fifth and Walnut streets, have been given an agency. 
No successors will be appointed to Brush & Hildebrand, former man- 
agers of the company, but Howard O. Hildebrand of that firm has also 
been made one of its representatives in this city. 


H. B. McKean has been appointed by the Middlesex Banking Com- 
pany agent for Philadelphia and vicinity. His offices are in the North 
American building. 


The Commercial Indemnity Company of Pittsburg, with a capital 
of $10,000, was chartered at Harrisburg last week. 

















CORRESPONDENCE. 


CANADIAN JOTTINGS. 


[FRoM OUR OWN CORRESPONDENT. ] 


On the recent fifth anniversary of the great Hull-Ottawa conflagrati-n 
a fire broke out in the engine room attached to the dry kiln of the E. B. 
Eddy pail and tub factory. A quantity of staves were burned and the 
interior was scorched. The loss was unimportant, but the sound of the 
Eddy factory’s alarm caused consternation to the hundreds who re- 
membered the part played by the Eddy Mills in past conflagrations. 

Toronto, too, was recently reminded very strongly of its great con- 
flagration, and very shortly after the first anniversary of that calamity 
one of the most stubborn fires in many months broke out almost at the 
very spot where the conflagration of last year spent itself. The build- 
ing was that of the warehouse and factory of the Canadian Feather 
Mattress Company, on the north side of Melinda street, a few yards from 
the corner of Bay street. The contents of the building were of the kind 
that give an insurance man nervous prostration at sight—feathers, cotton, 
wool, excelsior, dried grass and the other highly inflammable ingredients 
of pillows and mattresses. The building was doomed from the outset. 
The contents, valued at $12,000, will be a total loss, and the loss to the 
building will be about fifty per cent. The new fireproof Bank of Nova 
Scotia building—supplemented by its private hose lines—proved a most 
effective fire stop. : 

The Canadian Fraternal Association has recently held its annual meet- 
ing in Toronto. In the course of his address, J. A. Paterson, the presi- 
dent, advocated the raising of rates by legitimate and steady work. 
Many romantic and beautiful halos crowned the principles of fraternal 
insurance, but could not make a dollar pay more than one hundred cents. 
Many societies were not advancing their rates as they should. He 
thought that they might rely upon the broad good sense of the members 
to support any well-thought-out and thoroughly-canvassed system of 
rate advancement which would clear the society from the danger of 
bankruptcy. 

Particularly successful has been the past session of the Insurance 
Institute of Toronto under the able presidency of Frank Sanderson, 
F.F. A. At the sixth annual meeting, held May 12, the year’s report 
showed an increase of fifty members, the enrollment being now 444. 
This organization is unique in America, both as to size and the charac- 
ter of its work. No less than fifty of its younger members wrote this 
year upon the fire and life examinations, in connection with the three- 
year courses of the syllabus adopted by the Toronto and Montreal In- 
stitutes a year ago. Requests for membership from Tokio, Japan, and 
Richmond, Va., give some idea of the widespread influence of the work 
done. A pleasing feature of the annual meeting was the presentation 
of a purse of gold to retiring Secretary S. R. Tarr. During the coming 
year John B. Laidlaw, whose recent monograph on “Lessons to Be 
Leaned from Conflagrations’’ was noted in these columns, will notably 
occupy the presidential chair. The following officers and council will 
guide the Institute’s affairs during the coming session: 

Honorable president, C. C. Foster, Western president, J. B. Laidlaw, 
Norwich Union; vice-president, P. C. H. Papps, Manufacturers Life; 
secretary, H. S. Sweatman, Norwich Union; treasurer, E. J. Harvey 
North American; curator, J. K. Pickett, Imperial. ; 

Council—A Wright, London and Lancashire; T. Bradshaw, Imperial; 
Cc. H. Fuller, Continental; A. Kirkpatrick, tna and Phenix; D. E. Kil- 
gour, North American; F. J. Lightbourne, Ontario Accident; J. K. Mac- 
donald, Confederation; J. Napghan, Hartford; G. R. Payne, C. F. U. A.; 
F. Sanderson, Canada Life; P. H. Sims, British America; S. R. Tarr, 
Canada Life; E. Willans, Imperial Accident. » Me 4 

Toronto, June 10. 





—The Australian Mutual Provident Society has issued its fifty-sixth annual re- 
port covering the year 1904. The total new business for the year amounted to 
14,538 policies, for $18,696,505, with new premiums of $863,515. The year’s total 
income was $13,435,770, and the funds on hand December 31, 1904, $102,835,670, the 
total assets amounting to $104,945,085. 
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INDUSTRIAL INSURANCE. 





Agents Tell How to Write Ordinary. 
Prudential assistants and agents who lead in ordinary tell how they 
achieve success. 


As the clergyman cares for the moral welfare of his flock and the 
physician for the bodily heaJth of his patients, so I try to acquire a per- 
manent professional position among the policyholders and their families. 
I regard myself as their adviser in insurance matters. I insure whole 
families, the father and mother and children. I keep my eyes open for 
sons-in-law and daughters-in-law. I am a friend of the family; my aim 
is not to sell the largest policy, but to sell the policy best suited to every 
member. In that way I secure their confidence and good will.—Assistant 
L. Jacoby, Brooklyn. 

I find it very good to fully explain extended insurance, and not only 
to talk insurance but to interest myself in my prospect’s business. No 
matter on what subject you are talking you can always show the appli- 
cant the necessity of having protection, not only for his family but for 
his business as well, and in writing endowment insurance I find it very 
good to use the phrase ‘‘making a deposit’”’ instead of ‘‘paying a pre- 
mium.”’ In placing a policy I always ask the insured for the names of a 
few of his friends. I make it a point to call around frequently and see 
the people I have insured. They often help me to get new business.— 
Assistant Edwin Foppert, West Hoboken. 

I point out the advantages of our contract by explaining the liberal 
provisions of it and the simplicity of the contract itself. In appealing 
to young persons of either sex, I call attention to this fact, that if they 
are desirous of adding $1000 or more to their estate, there is no more 
scientific way in which it may be done than by having the amount they 
intend to save during a given period placed at once to their credit on the 
books of a huge savings bank, such as the Prudential. I have found my 
most useful help in my endeavor to sell ordinary by studying thoroughly 
the pamphiets of the various departments published by the company. 
While I recognize the full value of industrial insurance, I hardly ever 
sell a 15-cent premium policy to a person under thirty years of age with- 
out explaining to him the superior merit of our small ordinary con- 
tracts—Agent M. D. Fitzgerald, Boston. 

There is hardly a person I meet that I do not talk some life insurance 
tc and give him a circular. I make an appointment and go to work. I 
also try to make every policyholder my friend, using his name as a 
recommendation. A prospect to whom I gave my card showed it to a 
friend of his, a policyholder of mine. This friend wrote me this week, 
and I landed $1500.—Assistant M. Mendel, New York. 

I do not waste too much time nor allow my men to waste too much 
time running after the “‘big game.’’ I consider $5000 on five persons as 
good as a like amount on one person. Among industrial people the field 
is good for ordinary, provided we learn to look down for a few small 
cases rather than develop curvature of the spine looking up for large 
ones. I use and teach my men to use the following subjects as argu- 
ments: The safe protection, the safe investment—protection and invest- 
ment on easy terms as compared with fraternalism and savings funds.— 
Assistant J. C. Maginnis, Mount Carmel. 

I try never to lose an opportunity to talk insurance. Persistency and 
enthusiasm are the great key-notes to success in this business, and I 
condition myself to these elements. Without ardent persistency and 
without enthusiasm no one can hope to succeed in this work. Lukewarm 
ambition or half-hearted efforts do not meet the desired results, while 
persistency and enthusiasm know no failure.—Agent M. D. Schreiber, 
Toledo. 

My argument for ordinary insurance is that it is saving property for 
the future and protecting the needy against unforeseen happenings. Men 
under thirty-five I try to interest in limited-payments or endowments, 
showing them that the small amount of 10 or 15 cents each day accumu- 
lated and paid on an insurance policy means in case of death $1000 left 
to the loved ones. Should they survive the twenty years they have saved 
for themselves $1000 to $1500 cash. This would give a man a little busi- 
ness start at a time when he might not be able to do laborious work. 
Don’t feel that your prospects understand all about an insurance policy. 
Although assets, reserve, estimated surplus, dividends, etc., are all 
familiar to the solicitor, they are a great deal like Latin to the average 
prospect. Therefore, trust nothing to imagination, but get out rate-book 
and the company’s literature for use, and show the red-hot facts just as 
they are. They are sure to interest, and will pay the solicitor well for 
his trouble.—Assistant G. E. Wheatly, Sullivan, Ind. 

A successful ordinary agent must have the same qualifications as a 
gocd salesman in any line of business—thorough knowledge of his busi- 
ness and be able to overcome all the difficulties of competition which he 
may meet; have always plenty of prospects on hand and handle same 
systematically; use good judgment in finding out what kind of policy 
would be the most suitable for the prospect, and in closing the case talk 
annual payment (and make the case solid by coilecting with the applica- 
tion as much as possible), as one has always time to explain about the 
other forms of payment when he finds that the prospect -annot meet 
annual payments.—Assistant J. Fuchs. 

I attribute my success in the ordinary department largely to having 
quite thoroughly familiarized myself with the different forms of policies 
I have to sell and also those of other companies, so as to explain my own 
policies intelligently and with as little verbiage as possible, making my 
prospect understand each feature of the contract as far as possible.— 
Agent C. Fritz, Chicago. 

Agent W. F. Carter, Glen Jean, W. Va., says his plan is to secure 
one good prospect in a small town and then use him as an example, first 
getting his hearty co-operation. He worked a small town in vain for 
two years. One day, after seven hours’ labor, he secured the application 
of a leading young business man for $5000. Next day he boldly made the 
amount $10,000, in two equal policies. Before night next day he had 
secured altogether in the town $32,000. Mr. Carter continues: “I placed 
the two fives with the first man, and every policy was delivered and paid 
for and are on the books to-day, so I have from that day thought that 
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there is not a man who would not take insurance if he knew of every one 
around him who has insurance, and I make it a point to have with me at 
all times a list of all the people who carry policies.” 





Minor Industrial Notes. 
—The Life Insurance Company of Virginia has transferred Assistant 
S. H. Howell of Burlington to Concord, as superintendent from June 5, 
succeeding N. E. Bradford, resigned. 


—The John Hancock has divided its St. Louis industrial department 
into four districts, as follows: No. 1, P. J. Donnelly, superintendent; 
No. 2, J. J. Cone, Jr.; No. 8, Lewis H. Moore; No. 4, Philip H. Theimann. 


—On June 2 the top round of the Life Insurance Company of Virginia 
ladder of fame was occupied by White of Charleston. Just beneath him 
sat L. Keiffer of New Orleans No. 3, Torian of Spray, and Foley of At- 
lanta. 

—The Life Insurance Company of Virginia reports that Radford’s con- 
test with Alexandria for industrial net increase from April 3 to June 26, 
shows Radford with more than double Alexandria’s increase, with three 
more weeks of the contest remaining. 


—Assistant Superintendent Houston, of the Huntington (Ind.) de- 
tached assistancy of the Prudential, writes his company to say that: 
“On a debit of $232.05 for the week of May 22, the gross arrears amounted 
to but $40.27, while the gross advance payments were $488.66.” 


—Superintendent D. E. Lloyd, of the Charleston district of the Pru- 
dential, gave a banquet recently to his assistancy staff and a number of 
his agents. Among the invited guests were the company’s statistician, 
Frederick L. Hoffman, Division Manager La Roe and the Charleston 
medical staff. 


—Assistant T. J. Morris and Agent C. J. Oliphant, of the Trenton dis- 
trict of the Prudential, have been doing exceptionally good work of late. 
During the week of May 22 they wrote, on a joint canvass, over 100 appli- 
cations, collecting thereon the sum of $14.75, also two ordinary applica- 
tions for $1000 each. 

—On May 18, a banquet, the result of a recent contest in the Pruden- 
tial’s Salem (Mass.) district, was given to the staff at the Hotel Sey- 
mour, Lynn. Besides the members of the staff there were present Divi- 
sion Manager Vliet and Superintendents McAron of Boston No. 2, Linsler 
‘of Boston No. 3 and Mohor of Boston No. 1. 


—The Colonial announces the following changes: Llewellyn B. Eng- 
lish, promoted to the managership of Allentown. Appointed to assistan- 
cies: J. Stuart Kitchell, Easton; Harry W. Coward, Jr., Elizabeth; W. 
Stuart Wright, Bronx; A. G. Heuser, Newark; Wm. Runzer, Plainfield; 
John K. Tennant, Germantown; Walter H. Cooper, Bridgeton. 


—Speaking of the merits of straight canvassing, Agent J. Shaffer 
of the Prudential’s Philadelphia 7 district recently succeeded in writing 
on a straight house-to-house canvass 30 cents industrial and $1000 ordi- 
nary—collecting am advance payment on the industrial business of $15.60 
(fifty-two weeks’ premiums) and $20 on the ordinary application. 


—Prudential men who have recently been advanced to the rank of as- 
sistant: A. Ruthenbeck, Jersey City 1; H. M. Vent, Salem; J. Sweeney, 
Manayunk; J. H. Allison, Philadelphia 2; A. Presser, Philadelphia 4; D. 
J. McNamara, Indianapolis 1; S. C. Pollard, Lexington; F. E. Headington, 
Muncie; W. F. Kuehnow, South Bend; L. J. Olsen, Chicago 7; M. H. 
Carey, Chicago 9; W. B. Dorsey, Baltimore 2; F. T. Anderson, St. Joseph. 


—So much in the way of advice as to the best methods for procuring 
business comes from the company, that it is an agreeable change to hear 
from the field men once in a while. The Prudential follows the prac- 
tice of securing letters from its industrial field men, giving their per- 
sonal experience and views on this important subject. These letters con- 
tain information fresh from the front and are void of theory. They tell 
what has been done and how it was done. 


Agent H. B. Kinney of the Tarentum (Pa.) district, Division E, writes: 

When I first started I adopted the plan of a systematic straight can- 
vass, which proved very successful. I do not think any one could adopt 
a better plan than to make friends of all his policyholders and then 
kindly ask them for their influence. I have always found it successful. 

In regard to night calls, I have found them productive of great and 
substantial good. I feel safe in saying that I have closed up business in 
eighty per cent of my night calls. 

Regarding keeping business from falling into arrears, I always tell 
my new policyholders that it is to their advantage to keep their pay- 
ments as far in advance as possible while times are good. Then if they 
should happen to have bad luck their insurance would be safe. I also 
explain to them that nothing is ever lost by paying in advance, as in 
case death should occur the advance payments are always refunded. 


Agent G. W. Fisher of Ellwood City, Pa., writes: 
In regard to straight canvassing, it is a good plan to visit every house 


on a street, one by one. I usually find that before many houses are can- 
vassed I have written some business. Often if the residents themselves 
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cannot be written I find visitors there who can either give me some good 
prospects or may themselves insure. By asking each and every policy- 
holder for prospects, I get introductions to their friends and relations, 
and often obtain business in this way. 

My experience in getting business through night calls has been satis- 
factory; usually the head of the house is at home, and with plenty of 
time to discuss insurance, success follows. 

In regard to arrears, I endeavor to impress upon policyholders the ad- 
vantage of paying as far in advance as possible, so that in case of sick- 
ness or lack of employment there is no danger of the policy lapsing or 
falling into arrears. 

On the whole, untiring effort and unflinching perseverance are sure to 
bring their reward. Constantly keep your eyes and ears open for new 
prospects is a good motto. 

Agent L. E. Crabbs of the Chicago No. 1 says: 


I usually get a large percentage of my new business off and through 
my debit. I find it the best quality of business. I have not had to resort 
to a house-to-house canvass to any great extent, but should my list of 
prospects fail me I shall not hesitate to make a vigorous house-to-house 
canvass. I close at least fifty per cent of my business evenings. 








SURETY MATTERS. 


Government Surety Bonds. 
The National Surety Company recently sent THE Spectator infor- 
mation on which the paragraph below was based. Later we received 
the following letter from the First Assistant Postmaster-General: 





Postoffice Department. 
First Assistant Postmaster-General, 
Division of Salaries and Allowances, 
Washington, D. C., June 3, 1905. 
The Spectator Company. 
Gentlemen: This office is in receipt of a copy of THE SpEcTATOR 
of April 20, 1905, in which appears the following announcement: 


The National Surety has secured from the Federal Government the contract 
for bonding all postal clerks and letter carriers in the United States, except those 
in the railway mail service. The bonds are for $1000 each, and are at present 
issued by various companies at from_80 cents to $2, according to the circum- 
stances surrounding the risks. The National quoted a flat rate. 


The statement is entirely erroneous, as the Federal Government has 
not awarded a contract to the National Surety Company for bonding 
clerks and letter carriers. The field is still open to all duly qualified 
surety companies, and the department will not in any event interfere 
in this matter, as the question of the surety company in which he 
shall give bond is left to the discretion of the clerk or carrier, with 
the sole restriction that it must be a company approved by the Attor- 
ney-Generai. 

Kindly make due announcement so that your readers may be cor- 
rectly informed. Very respectfully, 

(Signed) F. H. Hitcucocx, 

First Assistant Postmaster-General. 

The following explanation of the above has been received: 

[To THE EDITOR OF THE SPECTATOR.] 


President Joyce has referred to me for attention your letter of the 7th 
inst., enclosing copy of communication received from the First Assistant 
Postmaster-General relative to item which appeared in THE SPECTATOR 
of April 20, 1905. 

It certainly is not a fact that this company secured a contract from 
the Federal Government for bonding postal clerks and letter-carriers. 
We did, however, secure a contract from the United National Associa- 
tion of Post Office Clerks for furnishing bonds for its members at a flat 
rate. We are, of course, aware of the fact that the Federal Government 
could not enter into a contract with any surety company to become 
surety for government employees, and furthermore, we realize that no 
Federal officer can, without violation of the rules and regulations of the 
various departments, influence business to any surety company. The 
government concerns itself solely with the sufficiency of the surety 
offered. 

I trust with this statement before you that you will be able to make 
such correction of the article which appeared in your paper as will be 
satisfactory to THE SPECTATOR and to the First Assistant Postmaster- 
General, in case you desire to comply with his request, and give the mat- 
ter further publicity. Thanking you for the opportunity afforded, I am, 

Yours very truly, 
DAVID W. ARMSTRONG, JR., Asst. Sec. 





Minor Surety Notes. 
—The Circuit Court of Cuyahoga county, Ohio, has decided that the 
law requiring county officials to give corporate surety is unconstitutional. 
—Following the close of the Southern department of the AStna Indem- 
nity Company at Baltimore the company has appointed A. J. Hunter as 
manager of its office at Baltimore, with the State of Maryland for his 
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field. Mr. Hunter is well known in Baltimore insurance circles, has had 
ecnsiderable experience and is an active and aggressive worker. 

—Thomas Sanders, Jr., formerly of the New York brokerage firm of 
Sanders & Co., has been appointed superintendent of agents for the Met- 
ropolitan Surety Company. 

—The recent defalcation of E. J. Smith, ex-tax collector of San Fran- 
cisco, which may cost the National Surety Company about $30,000, calls 
to mind the numerous losses on bonds of public officials of California 
which have been paid by surety companies in the past. The National 
has notified its Pacific coast department not to solicit any more public 
official business, whether government, State, county or city, believing 
the system of accounting is very weak, and the mcral hazard is too great 
to justify any company taking such chances at such low rates. 

—The differences which have existed for some time among certain 
stockholders of the Atna Indemnity Company have been removed by the 
present management through the elimination of the Baltimore office and 
the stockholding contingent in that city. The Baltimore office has been 
closed and a very large item of expense has been saved—which expense 
was not justified by the amount of business turned in through Baltimore. 
The modus operandi in adjusting the business with the Baltimore stock- 
holders was solved in a very simple manner by President Heinze, who 
bought all of their stock, amounting to about 800 shares. The present 
management has very largely reduced expenses and materially increased 
the business of the AStna Indemnity along conservative lines. 

—For many years the National Surety Company had lost money on 
the bonds covering agents and employees of railroad and express com- 
panies, at rates far from sufficient, and immediately President Joyce be- 
came head of the company he ofdered the cancellation of the bonds of 
the Baltiore and Ohio Railroad, premium $3000; Pacific Express Com- 
pany, premium $10,000; Wells, Fargo & Co., $23,000; Barber Asphalt 
Paving Company, with a premium of $10,000, and many others, making 
a total loss in premium income of approximately $50,000 of business 
on the books of that company. If all the companies were to stand pat 
on the proposition of getting sufficient premiums to make a profit, the 
surety business in the country would be elevated and the policyholders 
themselves in the end would benefit. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Middle States Life and Fire Insurance Notes. 

—H. E. Gillingham’s Philadelphia agency sends out a catchy circular, the 
moral of which is in the admonition to “Throw us that line.” 

—The Queen City Fire of Sioux Falls, S. D., has been admitted to New Jersey, 
and has appointed C. A. Miller its Newark agent. 

—N. C. Rorabaugh has been appointed special agent for the Union of Phila- 
delphia in Western Pennsylvania, with headquarters at Pittsburg. 

—Newman & McBain of New York city have been appointed surplus line cor- 
respondents of the Prudential of Tazewell, for New York and New Jersey. 

—The Providence Washington has appointed Chas. C. Greene, now with the 
Niagara Fire, its New York State special agent, from August 1. His head- 
quarters will be at Utica. 

—That the Security Life and Annuity of Philadelphia is making good progress 
is shown by the company’s business up to May 1, 1905, when compared with 
similar periods of 1904 and 1903. In 1903 the company wrote $990,590 of business 
up to May 1; in 1904, $1,637,750, and in 1995, $2,705,000. The figures given show 
an increase of 65 per cent in 1904 over 1908, and 71 per cent in 1905 over 1904, or 
an increase in 1905 over 1903 of 173 per cent. 

—Geo. L. Chase, president of the Hartford Fire, has sent out an obituary 
notice on the death of James S. Catanach, the company’s special agent and 
superintendent of agencies in the State of Pennsylvania. Mr. Chase eulogizes 
the business capacities of the deceased gentleman, and adds that his removal is 
not only a great loss to the company, but will be felt as a personal bereavement 
by its officers and by his numerous associates in business, to whom he has ever 
been a staunch friend and wise counselor. Accompanying the notice is a brief 
sketch of Mr. Catanach’s life. 





THE NEW ENGLAND FIELD. 





Historical Sketch of the 4Etna Insurance Company. 
On the occasion of the formal opening of the new home office building 
of the Aitna Insurance Company of Hartford, which took place on the 
8th inst., the company issued ‘“‘A Brief Histcrical Sketch,’”’ covering the 
main points of the company’s history from its inception, in 1819, to date. 
It is a most interesting document, showing, as it does, the gradual 
growth of the company, describing some of the obstacles overcome, and 
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listing the losses paid because of large fires. The frontispiece is a fine 
half-tone portrait of President Wm. B. Clark, other illustrations em- 
bracing portraits of Secretary W. H. King, Assistant Secretaries A. C. 
Adams, Henry E. Rees, C. J. Irvin and A. N. Williams; and the former 
presidents of the company, viz.: Thos. K. Brace (1819-1857); Edwin G. 
Ripley (1857-1862); Thos. A. Alexander (1862-1866); Lucius J. Hendee 
(1866-1888), and Jotham Goodnow (1888-1892). Pictures of the three offices 
occupied by the Attna in the last seventy years are also shown in this 
handsome brochure. The State street office was used from 1835 until 
1867; and compared with that the structure occupied from 1867 to 
1903 was commodious and palatial. The new building, however, is a most 
imposing edifice, and well typifies the character of the company, convey- 
ing the idea of strength and substantiality. It will make a handsome 
and convenient home for ‘‘The leading fire insurance company of 
America,” having been specially designed for the comfortable and prompt 
despatch of its business. 

Accompanying the historical sketch is a poem, written by Benjamin B. 
Whittemore, on the occasion of the dedication of the new building. 





Massachusetts Fire and Marine Report Issued. 
INSURANCE COMMISSIONER F. L. CuTTING of Massachusetts has issued 
his fire and marine report covering the year 1904. In the text he lists 
the admissions and withdrawals, and then takes up the matter of the 
possible injustice to mortgagees in the usual manner of appointing third 
referees to assist in adjusting fire losses. The question was submitted 
to the Attorney-General, who states his opinion as follows: 

I am of opinion, following the authority of these cases, that your ques- 
tions above quoted must be answered as follows: 

(1) The Insurance Commissioner should not, on the application of the 
mortgagor, appoint a third referee unless the mortgagee joins in the 
request for an appointment. 

(2) A referee chosen by the mortgagor, without concurrence in his 
selection by the mortgagee, is not duly chosen, and the Insurance Com- 
missioner should not act upon his request for the appointment of a third 
referee. 

(3) You should send notification of your appointment of a third referee, 
not only to the insurance company and the mortgagor, but also to the 
mortgagee, or to their respective representatives, the two referees. 

Mr. Cutting then describes at length the Royal Exchange controversy. 
After mentioning the readmission of the company out of consideration for 
the ignorance of its British officials of its violations of law, Mr. Cut- 
ting says: 

The home office managers, soon after its readmission, took charge of 
its affairs on this side by sending over one of its own number, E. B. 
Hiles, to conduct its business. After due consideration, he selected a 
new United States manager, in the person of U. C. Crosby, and the com- 
pany has again taken its place among the strong and responsible fire 
insurance companies transacting business in this Commonwealth. The 
incident has its lessons. May they be heeded. 





THE WEST. 





Western Life and Casualty Notes. 

—The Bankers Reserve Life of Omaha has been admitted to Iowa. 

—The Inter-State Life has appointed Clymer & Alderman, State managers for 
Illinois. 

—J. W. Hansel has been appointed manager of the Chicago office of the 
Columbian National Life. 

—Ralph W. Ayres, manager of the State Life Insurance Company at Grand 
Rapids, Mich., died on May 26. 

—A receiver has been asked for the Federal Insurance Agency Company of 
Chicago by R. J. Belcher. This company represents the Federal Life in Illinois. 

—It is now stated that the famous Blair case against the Mutual Life of New 
York was settled on a basis of eighteen per cent, which includes $15,740 in 
premiums paid by Blair. 

—The Minnesota Mutual Life of St. Paul made very creditable gains in 1904 
over the preceding year, and reports that the increases being made in 1905 
promise to be most gratifying when the next annual statement is forthcoming. 

—The new Lincoln National Life of Fort Wayne, Ind., has elected the follow- 
ing officers: S. M. Foster, president of the German-American Bank, president; 
S. J. Strauss, capitalist and banker at Fort Wayne, first vice-president; W. B. 
_ Paul, second vice-president and manager; Arthur F. Hall, of Indianapolis, secre- 
tary; H. C. Rockhill, treasurer. 

—Thompson & Booth, the former managers of the National Life of the U. S. 
of A. in Montana, have dissolved partnership. B. M. Thompson will retain 
Southern Montana, with headquarters at Bozeman, and George F. Booth, West- 
ern Montana, with headquarters at Missoula. Northern Montana will be man- 
aged by Shirley C. Ashby, former Adjutant-General of the State, with head- 
quarters at Helena. 

—Elmer Dwiggins, Iowa manager of the Equitable Life of New York, has 
gone over to the Central Life of Des Moines. A. J. King, formerly Montana 
manager for the Equitable, is now with the Central Life, as is also W. N. Sim- 
mons, Equitable field superintendent for Wisconsin and Michigan. The Central 
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has thus far during the year 1905 shown a remarkable development, and prior to 
the time Mr. Dwiggins contracted with the company was writing at the rate of 
$5,000,000 a year. 

—The Single-Premium Life Insurance Company of Peoria has filed articles of 
incorporation and opened offices in the Y. M. C. A. building. T. G. Murphy is 
manager and A. H. White superintendent of agents. The incorporators are: T. 
G.. Murphy, Dr. J. E. Cooper, E. J. Case, G. C. Clark, J. F. Ziegler, August 
Pfeiffer, Charles H. Isele, M. G. Newman, Fred Olander, Jacob Szold, E. C. 
Leisy, Ferd. Luthy, E. N. Woodruff, F. H. Smith. 


With the Western Fire Underwriters. 
—The Western Reserve of Cleveland, Ohio, is preparing to.enter Missouri 
and other Western States. 
—The Connecticut Fire has appointed G. Schmeman of Detroit its State agent 
for Michigan, succeeding M. H. N. Raymond, resigned. 
—The German-American of New York has appointed George A. Mory its 
special agent for Minnesota to succeed the late A. A. Cratzenburg. 


—Umbdenstock, Hooker & Co. of Chicago have been appointed general agents 
of the Des Moines Fire of Des Moines, Ia., for the United States, outside of 
Towa. 

—The Mercantile of Little Rock, Ark., will call for an additional $50,000 of 
its $200,000 capital stock about the first of the coming year, and will then enter 
Texas, Oklahoma, Mississippi and Indian Territory. 

—The Phenix of Brooklyn has recently made several transfers of its Western 
field force. Robert Air goes to Kansas as assistant to State Agent C. F. Thomas. 
A. C. Robertson, special agent for Wisconsin, takes the Oklahoma and Indian 
Territory field; Earl Thomas goes to Texas as assistant to State Agent Thomas, 
and Mark Banta leaves Kansas for Colorado. 

—At a recent meeting of the stockholders and directors of the Anchor Fire of 
Cincinnati, Ohio, it was unanimously decided to reorganize the company, and a 
committee consisting of Leo A. Loeb, Adolph toeb and M. Donnelly, was 
appointed, with power to act. The plan is to materially increase its financial 
standing, transfer the headquarters of the company to a larger municipality and 
change the name to the Ohio German Fire. 





THE SOUTH. 





Southern Life Insurance Notes. 

—The Missouri State Life has entered Alabama. 

—The Phenix Mutual Life has been licensed in Mississippi. 

—The Florida Legislature has adjourned without passing any insurance meas- 
ures. 

—W. Witcher Keen has been elected vice-presdent and director of the South 
Atlantic Life. 

—The Reliance Life of Pittsburg has purchased $50,000 worth of Virginia State 
bonds, preparatory to entering that State. 

—The life insurance men of Richmond, Va., are working to secure the national 
convention for their city in 1907. 

—A. J. Brown, for fifteen years general manager for Texas of the Fidelity 
Mutual Life, has left the service of the company. 

—A. J. Hunter, of the Southern department of the AZtna Indemnity, has been 
appointed manager of the branch office at Baltimore. 

—The Southern Mutual Life Association of Atlanta, of which Allen D. Candler 
is president, has been granted an amendment to its charter, giving it the right 
to issue sick and funeral benefit policies on the mutual assessment plan. 


—The. Peoples Life and Accident Insurance Company of Louisville, Ky., 
which is organizing on a mutual basis, has chosen E. A. Martin of Louisville 
president; R. H. Hundley, formerly of the State Life, vice-president and manager. 
Bodley, Baskin & Flexner are the attorneys. 

—The Commonwealth Life of Louisville will start with $200,000 capital, and will 
write both ordinary and industrial. W. C. Traube, formerly with the Penn 
Mutual, will have charge of the ordinary department, and Louis G. Russell, for- 
merly with the Western and Southern Life, will manage the industrial depart- 
ment. 

—The Southwestern Life Underwriters Association has been organized at San 
Antonio. Managers, general agents, agency directors, field men and cashiers, 
are eligible. The headquarters are in the Alamo National Bank building, and 
meetings will be held on the first Saturday of each month. The officers are: 
President, Almon Robeson; vice-president, Edwin Chamberlain; second vice- 
president, L. L. Marks; third vice-president, Dick Oliver; chairman of the 
executive committee, R. H. Baker; secretary, W. H. Watlington; treasurer, H. H. 
Furlow. 

—Insurance Commissioner Folk of Tennessee is seeking information from the 
life insurance companies doing business in the State. It is his intention to 
make a compilation of the facts gathered and have them printed in pamphlet 
form, and with this end in view he has sent letters to the companies asking the 
following questions: “If any of their officers have received any personal benefit 
from the purchase or sale of securities; whether the company controls any trust 
company or bank; whether any officer receives any salary from any trust company 
or bank;to explain the system of crediting dividend earnings on deferred-dividend 
contracts; whether the company loans money on collateral securities; to give 
the proportion of the company’s expenses to the expense loading; to give the 
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cash balance on hand, showing amount in interest and not in interest sepa- 
rately; to state whether the company has any agreement with any bank or trust 
company concerning deposits; to state whether any contract exists providing for 
transfers of advances to agents or agents’ balances.” 


Southern Fire Insurance Notes. 

—The Florida Legislature has adjourned without passing any bills affecting 
fire companies. 

—The Alliance of Philadelphia and the Louisville Fire of Louisville, Ky., have 
been admitted to Texas. 

—The New York Underwriters Agency has appointed B. W. Ravenol its spe- 
cial agent for South Carolina. 

—At Culpeper, Va., the Agricultural has changed from Sampson & Howard to 
R. P. Rixey and the Home of New York from Fred Hudgins to R. P. Rixey. 

—The Royal Exchange of London has appointed Trezevant & Cochran of 
Dallas, Tex., its general agents for Texas, Louisiana, Oklahoma and Indian Ter- 
ritory. 

—At a recent meeting of the A=tna’s Southern special agents, held in Rich- 
mond, Va., the A&tna Club was organized, with the following-named officers: 
Charles H. Pescay, president, and Prioleau Ellis, secretary-treasurer. 

—The engineers of the committee of twenty have concluded their investiga- 
tions into the fire protection of Knoxville, Tenn. Conditions were found to be in 
a deplorable condition, especially in the congested districts where the liability 
of conflagration is imminent. Many recommendations were made regarding 
improvements in that city’s water supply, fire departments, exposures and the 
sale and handling of explosives and other inflammable matter. 











MISCELLANEOUS. 


The Equitable Life’s Reorganization. 
THE troubles that have existed in the Equitable Life Assurance Society 
for the past four months were brought to a satisfactory conclusion, it is 
believed, on Friday last at a meeting of the board of trustees. The re- 
sult arrived at came as a surprise, in view of the many conflicting rumors 
that have been circulated. Briefly told, the story is as follows: 

James Hazen Hyde, vice-president, who held the controlling stock of 
the society, sold a majority of the shares, fifty-one out of one hundred, to 
a group of policyholders represented by Thomas F. Ryan of the Morton 
Trust Company. One of the conditions of the sale is that the stock shall 
be placed in the hands of trustees in perpetuity, who are vested with 
power to elect twenty-eight directors designated by the policyholders, 
the trustees to elect the other twenty-four. 

Paul Morton, Secretary of the Navy, was elected chairman of the board, 
with plenary powers over all officers and affairs of the company. 

The resignations of President Alexander and Vice-Presidents James 
H. Hyde, Gage E. Tarbell, George T. Wilson and William H. McIntyre 
were placed in the hands of Mr. Morton for future consideration. 

Among the large policyholders associated with Mr. Ryan in the pur- 
chase of the Hyde stock are George Westinghouse of Pittsburg, Samuel 
Newhouse of Salt Lake City, and Morgan J. O’Brien, justice of the Su- 
preme Court of New York. 

Twenty-seven members of the boarG were present at the meeting, in- 
cluding the executive officers of the society. The first business in order 
was the adoption of an amendment to the by-laws providing for the 
election of a chairman of the board with full executive powers. Senator 
Chauncey M. Depew nominated Paul Morton, at present Secretary of the 
Navy, to fill the position and, the vote being taken, he was declared 
elected. A committee of three escorted Mr. Morton to the board room, 
where he announced his acceptance of the office, with the understanding 
that his hands should be entirely free as regards ‘‘men and methods.”’ 
That this might be so, he asked that the resignations of the officers be 
placed in his hands, his action thereon to await the filing of the report 
of Superintendent Hendricks. President Alexander immediately offered 
his resignation and was followed by the other officers. In doing so Mr. 
Hyde announced the sale by him of a majority of the stock of the Soci- 
ety and read the following letter: 

MR. HYDE SELLS HIS STOCK. 


Now that the legal rights of the stockholders have been determined by the 
Supreme Court of the State, I have reached the conclusion, as the result of the 
most earnest and anxious reflection, that the welfare of the society founded by 
my father, and which I have so deeply at heart, demands that the stock control 
shall cease to be vested in any one person, and that I should part with a ma- 
jority of the stock in such form that no one individual shall continue in control 
of the destinies of the society. 

I have, accordingly, but not without great hesitation and personal regret, sold 
the stock which my father placed in trust. 

I am advised that as the holder of the controlling stock I have the power, and 
hence the responsibility of i ogi. the damage that has been inflicted on the 
society in so far as that may be possible. It is in the discharge of that respon- 
sibility that I have parted with a majority of the stock in the interest of the 
policyholders, and in a form which I believe will enable the society to regain its 
prestige and resume its interrupted era of prosperity. If that be the result 1 
shall be content. h 

In this connection, you will ag pardon me for repeating what I have so 
often said to you, that throughout my career with the society its interest has 
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always been uppermost, and I have never consciously done or omitted anything 
which would be to its injury or disadvantage. 

I hope I may be pardoned the statement that the prosperity of the society of 
late years is at this time my greatest source of pride and consolation. I am 
quite content to submit my acts in connection with the management of the 
society to the verdict of all fair-minded men, when the unreasoning public 
clamor induced by the false and sensational attacks upon me shall have passed. 

I shall retain a substantial interest, and hope to continue to be identified with 
the affairs of the society as a director, and in such other ways as may be deemed 
desirable. 

In order that the chairman who has been selected may have a free hand in the 
management, I shall hand to him_my resignation as vice-president for such 
action as you may deem advisable. You may rely upon my earnest co-operation 
at all times in the accomplishment of the task of reinstating the society in the 
public confidence and esteem. 

Purchasers of the stock have expressed their intention to divest themselves ot 
all voting power and immediately put control of the company in the hands ot 
policyholders, notwithstanding the pending litigation, by conveying the stock to 
a board of trustees of such character as to command universal confidence and 
not connected with any financial institution, and giving them power to vote it 
for the election of directors—as to twenty-eight of the fifty-two directors, as in- 
structed by the policyholders, and as to the remaining twenty-four directors, 
according to the uncontrolled judgment of the trustees; thus following the plan 
of mutualization already approved by the Insurance Department and eliminating 
the one-man power to which so much objection has been made. 

Provision is intended also to be made for an amendment of the charter, so as 
to perpetuate this control of the policyholders. 

I think that you will find that everything possible has been done to insure the 
resumption of the interrupted prosperity of the society. 


DIRECTORS THANK HYDE. 
In reply to this letter, the board of directors adopted the following resolution: 


Resolved, That the board appreciates the high sense of duty in the interest of 
the society which prompted the action of Mr. Hyde, and begs to tender him the 
thanks of the society for such action. 


MR. RYAN’S STATEMENT. 
After the adjournment of the board, Mr. Ryan gave out the following 


statement: 

In connection with some other policyholders who, like myself, have never had 
any relations with the Equitable except as policyholders, I have purchased from 
Mr. Hyde a majority of the stock of that society. We have made this purchase’ 
for the sake of putting an end to the present unfortunate condition of the com- 
pany’s affairs, not only in the interests of the policyholders, but for the general 
business interests of the entire country. 

We propose, on receiving the stock, to immediately divest ourselves of all 
voting power and accomplish in substance and effect the plan of mutualization 
already approved by the Superintendent of Insurance. We propose to do this by 
conveying the stock to a board of trustees composed of men of such character 
as to command universal confidence and having no connection with Wall street, 
with power to vote the stock for the election of directors—as to twenty-eight 
directors, in accordance with the instructions of the policyholders of the society, 
and as to the remaining twenty-four directors, in accordance with the uncon- 
trolled judgment of the trustees. 

This will at once accomplish the object of putting the control of the company in 
the hands of the policyholders, and will eliminate entirely the one-man power, to 
which so much objection has been made. 

Our willingness to take this course has been influential in inducing Mr. Morton 
to accept the chairmanship of the board and to undertake the reorganization of 
the society, which it is our wish to have as thorough and complete as possible. 

I have already asked ex-President Cleveland, Justice Morgan J. O’Brien, pre- 
siding justice of the Appellate Division of the Supreme Court of the First De- 
partment, and George Westinghouse of Pittsburg to act as trustees of the stock. 
The last two named are among the large policyholders of the Equitable. 


LETTER ADDRESSED TO TRUSTEES. 
The following is the letter addressed to ex-President Cleveland, as one 


of the trustees: 

My Dear Mr. Cleveland: You may be aware that a bitter controversy exists 
regarding the management of the Equitable Life Assurance Society and that 
public confidence has been shaken in the safety of the fund under the control of 
a single block of stock left by the late Henry B. Hyde. This loss of confidence 
affects a great public trust of more than $400,000,000, representing the savings of 
over 600,000 policyholders, and the present condition amounts to a public mis- 
fortune. 

In the hope of putting an end to this condition, and in connection with a 
change of the executive management of the society, I have, together with other 
policyholders, purchased this block of stock, and propose to put it into the 
hands of a board of trustees having no connection with Wall Street, with power 
to vote it for the election of directors—as to twenty-eight of the fifty-two 
directors in accordance with the instructions of the policyholders of the society, 
and as to the remaining twenty-four directors, in accordance with the uncon- 
trolled judgment of the trustees. This division of twenty-eight and twenty-four is 
in accordance with a plan of giving substantial control to policyholders already 
approved by the Superintendent of Insurance. 

I beg you to act as one of this board with other gentlemen, who shall be of a 
character entirely satisfactory to you. 

I would not venture to ask this of you on any personal grounds, but to restore 
this great trust, affecting so many people of slender means, to soundness and 
public confidence would certainly be a great public service, and this view em- 
boldens me to make the request. : ; 

The duties of the trust would be very light, as, in the nature of things, when a 
satisfactory board is once constituted there are few changes, and all the clerical 
and formal work would be done by the office force of the company. __ ys 

I have written similar letters to Justice Morgan J. O’Brien, presiding justice 
of the Appellate Division of our Supreme Court, and to George Westinghouse of 
Pittsburg, two of the largest policyholders in the society. 


EX-PRESIDENT CLEVELAND ACCEPTS. 
Ex-President Cleveland accepted the trusteeship tendered him by Mr. 
Ryan in the following letter: 
PRINCETON, June 10, 1906. 


Thomas F. Ryan, Esq.: . 

Dear Sir—I have this morning received your letter asking me to act as one of 
the three trustees te hold the stoca of the Equitable Life Assurance Society 
which has lately been acquired by you and certain associates, and to use the 
voting power of such stock in the selection of directors of said society. : 

After a little reflection, I have determined. I ought to accept this service. I 
assume this duty upon the express condition that as far as the trustees are to be 
vested with discretion in the selection of directors they are to be absolutely 
free and undisturbed in the exercise of their judgment, and that so far as they 
are to act formally in heey for the directors conceded to policyholders a fair 
and undoubted expression of policyholding choice will be forthcoming. | 

The very general anxiety aroused by the recent unhappy dissensions in the 
management of the Equitable Society furnishes proof of the near relationship 
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of our praple to life insurance. These dissensions have not only injured the fair 
fame of the company immediately affected, but have impaired popular faith and 
confidence in the security of life insurance itself as a provision for those who in 
emnee of cases would be otherwise helpless against the afflictive visitations of 
ate. 

The character of this business is such that those who manage and direct it 

are charged with a grave trust for those who necessarily must rely upon their 
fidelity. In these circumstances they have no right to regard the places they 
hold as ornamental, but rather as positions of work and duty and watchfulness. 
Above all things, they have no right to deal with the interests entrusted to 
them in such a way as to subserve or become confused or complicated with their 
personal transactions or ventures. 
* While the hope that I might aid in improving the plight of the Equitable 
Society has led me to accept the trusteeship you tender, I cannot rid myself of 
the belief that what has overtaken this company is liable to happen to other in- 
surance companies and fiduciary organizations as long as lax ideas of responsi- 
bility of trust are tolerated by our people. The high pressure of speculation, 
the madness of inordinate business scheming and the chances taken in new and 
uncertain enterprises are constantly present temptations, too often successful, in 
leading managers and directors away from scrupulous loyalty and fidelity to the 
interests of others confided to their care. 

We can better afford to slacken our pace than to abandon our old, simple 
American standards of honesty, and we shall be safer if we regain our old habit 
of looking at the appropriation to personal uses of property and interests held in 
trust in the same light as other forms of stealing. Yours very truly, 

GrRovER CLEVELAND. 
MR. RYAN’S REPLY. 
This is the reply Mr. Ryan sent: 


My Dear Mr. Cleveland—I have your letter of the 10th inst., in which you 
formally accept the appointment to act as one of the trustees of a majority of 
the stock of the Equitable Life Assurance Society. I heartily concur in the 
sentiments you express and in your statement of the purposes to be accom- 
— by placing this stock in the hands of yourself, Judge O’Brien and Mr. 
Vestinghouse as trustees in order that the directors of the society may be 
selected by the trustees absolutely in accordance with their own judgment and 
the wishes of the policyholders. 

Thanking you for the personal sacrifice which you have made in undertaking 
to perform this important public duty, I am, very truly yours, 

Tuomas F. Ryan. 

Being asked if there were any conditions attached to his purchase of 
Mr. Hyde’s stock, Mr. Ryan said: ‘‘The purchase of the stock was abso- 
lute and free from any condition or commitment as to future action.” 


CHAIRMAN MORTON ADDRESSES THE AGENTS. 


The first official act of Chairman Morton was to issue the following 
circular letter: 


To the Agency Force of the Equitable Life Assurance Society of the United 
tates: 

Gentlemen—On June 9 the board of directors of the Equitable Life Assurance 
Society of the United States created the office of chairman of the board with 
“plenary power over all of the departments and officers of the society, subject 
to a of the board of directors” and amended the by-laws to cor- 
respond. 

The directors of the society did me the honor of electing me to this office, 


also electing me a member of their board. I accepted the chairmanship on con- - 


dition that I should have a free hand as to measures and men. As a response 
to this, the chief executive officers of the society voluntarily placed their resigna- 
tions in my hands to be acted upon or not hereafter, in accordance with what 
might appear to be the best interests of the society and its policyholders. * * * 

The Equitable Society has been severely tested, and the ordeal has revealed to 
the world its strength and prosperity with an emphasis which could never have 
been shown as significantly by any ordinary method of demonstration. The 
fears of timid policyholders have been aroused and many have been alarmed by 
exaggerated or misleading newspaper articles. But it is astonishing that the in- 
crease in lapses has been so small. The steadfastness of the body a the society’s 
policyholders under the strain to which they have been subjected has been as 
remarkable as it has been gratifying. All this furnishes the highest tribute to the 
excellence of the society’s condition and to the zeal and loyalty of its agents. 

The field force of the society is to be congratulated on what is believed to be 
the complete solution of the difficulties which have temporarily hampered them 
and arrested their progress in competing for business. You will be kept 
thoroughly posted in reference to future developments. 

Knowing that every agent is doing everything in his power to take care of the 
business already on the books, I need not dwell on that point. Every effort will 
be made to develop the business along sound lines for the benefit of policy- 
holders and agents alike, and I pledge you my most cordial co-operation in carry- 
ing on this work. Very sincerely yours, Paut Morton, 

Chairman of the Board of Directors. 


- MR. MORTON’S BUSINESS EXPERIENCE 

Paul Morton has been before the public in different capacities in the 
last few years. He is best known as a railroad man. He began his 
business life as a clerk in the office of the Boston and Maine Railroad in 
1872. On the same line he served at different times as general freight 
agent and general passenger agent. In 1890 he was general freight 
agent of the Chicago, Burlington and Quincy Railroad. From 1890 to 1896 
Mr. Morton was vice-president of the Colorado Fuel and Iron Company 
and president of the Whitebreast Fuel Company, after which he became 
third vice-president of the Atchison, Topeka and Santa Fe Railroad. In 
1898 he was made second vice-president. He resigned a salary of $25,000 
to become Secretary of the Navy under President Roosevelt. The last 
time Mr. Morton was before the public was only a few days ago, when 
it was announced that he had resigned from the Cabinet to direct the 
Metropolitan’s subway ventures. 

Mr. Morton’s father, J. Sterling Morton, was appointed Secretary of 
Agriculture in 1893 by President Cleveland, then in his second term. 
Mrs. Paul Morton, who before her marriage was Miss Charlotte Good- 
ridge of Kansas City, is a social leader in Chicago. 

Mr. Morton had already tendered his resignation as Secretary of the 
Navy, to take effect July 1, but he has stated that he will immedi- 
ately identify himself with the Equitable. He had previously accepted a 
position in Mr. Ryan’s company in connection with the extension of the 
street railway system of New York, but this position he will now resign 
to devote his entire attention to Equitable affairs. 
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Some Plain Hints to Life Insurance Solicitors. 


TuHIs book for some time has been supplied to our field men, and we find 
it very useful, especially so in the case of a new agent.—Manhattan Life 
Insurance Company. 

We ordered a supply of “Some Plain Hints,’ which we received a few 
days ago, and have found them of considerable use in instructing agents. 
—Confederation Life Association. 

I regard ‘Some Plain Hints’’ as a vaiuable aid to agents. We have 
used it since organization.—Security Life and Annuity Company. 

We have used “Some Plain Hints’? more or less among our agents 
and will probably need more of them in the future.—Central Life Assur- 
ance Society of the United States. 

We have looked this book over very carefully and consider it a very 
valuable help.—American Central Life Insurance Company. 

“Some Plain Hints’’ appears to be a very useful publication.—Conti- 
nental Life Insurance Company, Toronto. 

This is a splendid little publication and we have used it largely among 
our agents.—The Great West Life Assurance Company . 

Please send me one dozen ‘“‘Some Plain Hints to Life Insurance Solici- 
tors’ by return mail. This is a ‘‘cracker-jack’”’ booklet.—J. L. Haas, 
Manager, Southern Department, National Life of Vermont. 

There is lots of good meat contained in ‘‘Some Plain Hints to Life In- 
surance Solicitors,’ by Charles Warren Pickell of Detroit, Mich., many 
of the suggestions to solicitors being invaluable. The work is published 
by The Spectator Company of New York city.—U. S. Review. 

This is a very convenient and practical little work, and touches in a 
very complete way the daily work of a life insurance agent. No book 
on agents’ work and life insurance has been issued in recent years which 
contains so much valuable matter in so small a space as does ‘‘Plain 
Hints.’’—Philadelphia Intelligencer. 

“Some Plain Hints’’ by Charles Warren Pickell of Detroit, is a mighty 
useful little booklet for the life insurance solicitor. The Spectator Com- 
pany of New York publishes it—American Investments. 

The Spectator Company of New York has recently issued a revised and 
enlarged edition of C. W. Pickell’s ‘‘Some Plain Hints to Life Insurance 
Solicitors,’’ a valuable little publication; price 25 cents.—The Insurance 
Post. 





The Manual of Policies and Rates. 

THE Spectator Company has published the 1905 edition of The Manual 
of Policies and Rates, making the thirteenth annual issue of a very im- 
portant publication. This work has been materially enlarged and im- 
proved this year, and now presents a variety of data relating to some 
eighty stipulated premium, assessment and fraternal organizations. Spe- 
cial attention has been paid to the recent developments of the plans of 
the fraternal orders so as to show the effect of changes in plans on old 
members, for it is well understood that in providing increased rates the 
fraternal orders must make the old members pay a larger proportion of 
the cost than formerly. Details are also given relative to the cost of the 
insurance, the average age of the members, the number of assessments 
levied and the total amount paid to members since organization. An 
extensive tabulation presents details of the statements of such fraternal 
orders as had upwards of one million dollars of insurance in force at the 
close of last year, and will be found of great service. For the principal 
organizations there is given a showing of the policy forms, warranties 
and the plans of operation, and inasmuch as this information is not 
given in any other publication its value can be readily appreciated. 
Although the work has been considerably enlarged, it still forms a handy 
pocket companion, and no advance has been made in the price. It is 
bound in flexible leather and sells at $1.50 per copy. Orders addressed 
to The Spectator Company, 135 William street, New York, will receive 
prompt attention. 





Accident Insurance Manual, 1905. 


THE 1905 edition of the ‘‘Accident Insurance Manual’’ has been issued 
by The Spectator Company, 135 William street, New York; price $2. 
With a constant change in policy contracts by the various accident com- 
panies, the average field man can hardly keep up with the procession. 
He can do it to better advantage by having in his possession a copy of 
the above manual, which is bound in flexible leather cover and pub- 
lished in convenient pocket size.—Insurance Advocate. 

“Accident Insurance Manual.’’—Published by The Spectator Company, 
13h William street, New York city. Price, $2. This work is styled ‘‘A 
directory of plans and contracts of the leading stock and mutual acci- 
dent insurance companies.” It is all of this and more. It contains the 
policy forms, premium rates, indemnity granted, risks covered—in fact, 
everything which one desires to know about any of the accident com- 
panies of the country. A particularly valuable table is that of benefits 
under the accident policies. By this table one can tell at a glance what- 
ever is desired to be known about premiums and indemnity. The book 
is practically invaluable to the man who desires to get and keep posted 
upon the subject of accident insurance, both commercial and in- 
dustrial.—The Philadelphia Intelligencer. 





Agency Changes and Appointments. 


Lire.—Stedman Smith of Salem, Mass., appointed general agent for the AZtna 
Life at Boston. James M. Cavanaugh, appointed general agent for the Wash- 
ington Life at Boston. A. H. Babcock, general agent for the National Life of 
Vermont at Buffalo, has resigned on account of ill health. C. M. Avery has re- 
signed as State manager of the National Life of Vermont in Alabama, to accept 
a similar position with the Prudential, with headquarters in Montgomery. A. L. 
Noe, appointed general agent for the State Mutual Life in Central and Western 
Kentucky, headquarters in St. Louis. Davis & McGrew of Illinois now have 
charge of Wisconsin for the Washington Life, succeeding Manager H, S. Fuller, 


resigned. 
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Business in Foreign Countries. 
Showing the business of our American companies in countries outside the United States and Canada for the year 1904. 
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EQuiTABLE. Mutua. | New York Lire. GERMANIA, Torats. 
: l | | 

COUNTRY. = Amount of Premium yg Amount of | Premium pag Amount of Premium ag Amount of | Premium sg Amount of | Premium 

etagtin Insurance Receipts ciegin Insurance Receipts | cies cf Insurance Receipts nye Insurance | Receipts ping B Insurance Receipts 

Bocce | Force. in 1904. Force.| Force. in 1904, | ore. | Force. in Pace. | = Force. in 1904, yee in Force. in 1904. 

$ $ $ § $ $ $ $ $ 

Europe .......-+-| 63,793 |185,096,055 | 7,783,053 | 91,367 222,036,088, 8,948,063] 125 695/334,135,1T2 15,536,020) 31,635 | 45,127,901 |2,027,664 |312,490 | 786,395,156 134,294,800 

Asia.......+00+ ee-| 2,687] 7,987,.100| 383,311 | 1,223] 1,843,074! 96,152/ 19,673] 24.725.274 | 1,258,€85| .... | — -eeecee | cocceee | 23,583 | 34,555.448] 1.738,348 

Africa.....-...... 6,373 | 19.562,973 | 722,860} 5,382! 16,477,368, 670,295) 2,225) 6,911,714 290,524 aot” -aeduawaetW eaaanee | 13,980 | 42,952,055 | 1,683,679 

Australasia ...... 16,628 | 31,327,688 | 1,153,035 | 5,62r 12,370,599. 444,901} 8,243) 15,066,799 614,101 cml | aawwadel dandaenl 30,492 | 58,565,086 | 2,212,037 

South America ...| 8176] 43.488,712 | 1,864,521 | .....| ........- t Miwesake 13,591] 37,795,335 | 1,301,732 APG ter? ae cadasen 21,767 | 81,284,047! 3,166,253 

Central America. . 923] 3,448,810 BEGG Seccal ecacdecnas! cosecues 694} 2,252,849 2 a oe S| aCe 1,617| 5,701,659 201,009 

West Indies......| 2,27¢] 8,531,404 310,356 | 1,149] 3,014,580, 174,269} 3,927] 10,657,309 ee eae rarely ae 7,355 | 22 203,293 | 1,074,969 

hcp Rageaes tas 2,813] 9,503,673} 469,978 | 9,249} 16,072,125; 831,598) 5,801) 16,655,409 780,074 452] 1,830,587 97,035 | 18,315 | 44,061,794 | 2,178,685 
er countries 

and islands..... 1,542] 5,408,833 SMRINMEY -ccoeeh wccwscauel maaagned 1,838} 6,172,792 | epee a0 aammees 3,380 | 11,581,625 500, 160 

*Totals, 1904.....|105,214 |314,155,248 |13,022,160 113 991|271,813,834 It 165,278| 181 687|454,372,593 |20.737,803, 32,087 | 46,958,488 2,124,699 |432,979 | 1087,300,163 47,049,940 

¥1903.- +++. ++. 103 683 |315,925,572 | 12,957,290 | 104591 254,494,390 10 579,696 158 451| 409,035,830 |18 490,995, 30,830 | 44,773,726 |1,951,542 |397.555 | 1024,829,518 | 43,979,523 

31902 ae av etesie 97,780 |302,631,359 |12,201,907 94,369|224,331,416 9,581,291 |129 375| 347,501,413 | 10,225,504) 29,847 | 42,181,009 \¥,784,372 1351,371 916,645,197 |39,793,073 

ROOD cae eccnsis 91,910 }286,250,485 |11,156,457 | 84,043/202,475,896, 8,675,491) 109 345| 304,048,412 |14,207.470) 29,324 | 40,949,654 1,700,172 315,222 | 833,724.447 |35,739.590 

Sec cactsces 86,964 |275,878,206 | 10,571,689 | 74.909| 181,729,271 7,920,573) 98,891/285,161,655 |12,813.382) 28.326 | 39,204,292 |1,654,739 289,250 | 781,973,514 |32,960, 383 

m0 ie ca nou 82,845 |267,047,747 |10,199,654 66,612) 162,625,185) 7,120,167| 83,050|253,840,670 |11,7(5,407, 28,052 | 38,407,949 |1,615,157 |260,559 | 721,921,551 |30,650,385 

ee 79.864 |261,722,707 | 9,893,506 | 58,158) 144,590.410, 6,515,658 68 ,602| 231,376,545 | 10,735,088) 27,151 | 36,785,518 |1,581,966 |233,775 | 674.475,180 |28,726,818 

TE a sinss goss 77;:708 |261,442,149 | 9,490,240 | 50,521|128,917,670: 5,853,598) 64,861 225,146,582 10,462,751| 26,302 | 35,449,037 |1,505,237 |219,392 | 650,955,438 |27,311,826 

RUMEMs:</cinisig «el 75,696 |258,406,304 | 9,179,933 | 44.513/ 118,565,437 5.528.871| 63,616/227,306, 174 10,530,361) 25,506 | 34,200,011 1,453,762 |209,331 | 638,477,925 |26,689,927 

ie ees 75:427 |261,597,161 | 9,705,427 | 40,399 II1,692,607; 4,899.266! 59,697|/233,720,641 |10 965,201) 24,754 | 32,732,574 |,412,113 |2cO,277 | 639,742,983 |26,982,007 

1894 .....0.-- 74,098 |260,631,010 | 9,215,370 | 33.953] 96,605,557, 4.418.235| 59.511|237,487.923 |11,073,554| 23,951 | 31,697,430 |1,377,819 | 191.513 | 626,421,920 |26,084,978 

S POEer ee 70,651 |252,878,247 | 9,945,685 | 27,742) 84,814,129 3,642 757| 53,508|221,713,17I |10,179,850| 22,760 | 30,591,081 |1,316,541 174,661 | 589,996,628 |25,084,833 

1892 ......... 64,593 |239,311,894 | 9,526,473 | 19 506) 61,349,565 2,784,271) 54,403'211,334,680 | 8.987,289 21,604 | 28,908,915 | 1,247,319 |160,106 | 540,905,054 |22,545,353 

BER se ecaide as 61,061 |235,158,107 | 9,533,430 og 47,450,264] 2,192,273 44,870) 185,829, 365 8,640,818) 20,200 | 26,844,820 |1,180,958 |140,449 | 495,272,559 |21.547,485 

SOO as oxeaces 54,109 |215,979,331 | 8.639,173 | 8.841) 33,091,053] 1.435,586| 40,625/172,351,422 | 8,008,174| 18,835 | 24,813,076 |1,019,415 |122,310 | 446,234,882 |19, 102,348 

1889 .......-- 47,843 |192,866 753 | 7,714,670 | 5,484] 21,385,092| 922,035 35,148) 148,028,361 6.914,507| 16,760 | 22,013,568 | 948,474 |105.235 | 384,293,774 |16,499,086 

} 











* Losses paid in foreign countries in 1901, $15,527,164 ; 1902, $16,088,075 ; 1903, $19,317,076; 1904 $20,652,717. 





A Lecture on Mutual Life Insurance. 


HENRY S. NOLLEN, secretary of the Bankers Life Association of Des 
Moines, Ia., delivered an interesting and exhaustive lecture on the sub- 
ject of Mutual Life Insurance, before the students at Indiana University, 
Bloomington, Ind., on May 26. He covered the whole range of the sub- 
ject in a very clear and efficient manner, so that his hearers must have 
gone away impressed with its importance. In introducing the question, 
he said: 

It would be greatly to the advantage of the public to be well informed 
in regard to this department of business, which, perhaps, more than 
any other enterprise, has entwined itself throughout our whole economic 
structure. From the wealthy merchant who invests his thousands of 
dollars each year in premiums, to the family which pays a collector 
who calls each week for a 5-cent premium, every graduation of social 
cendition is represented among the holders of life insurance policies. 
These policies are of widely different kinds and are supplied by various 
forms of organizations, but at the foundation of all lies a common prin- 
ciple. 

Mr. Nollen then proceeded to trace the history of the life insurance 
system, commencing with the granting of a charter to the Amicable 
Society in July, 1706, during the reign of Queen Anne, and showed its 
various developments down to the present time. The several methods 
of apportioning the premium charge are explained, and the methods of 
constructing a mortality table and its subsequent uses as a test of the 
mortality strain of a company are gone into in detail. Referring to the 
great growth of the life insurance business in the United States, the 
lecturer very properly attributed it to the agency system, concerning 
which he said: 

In each company the agency department may be likened to the tribu- 
taries of a great river. The streams leading to the main current are all 
fed by innumerable rivulets and brooks, branching out into the remotest 
parts of a great territory. Each brings its portion of a fresh daily sup- 
ply to the great river, which is thus kept ever flowing. If there be a 
temporary diminution in one district, there will be a compensating in- 
crease from some other portion of the field. It is through its agents that 
a company is presented to the public; it is through their efforts that men 
are brought to a realization of their need of insurance and induced to 
avail themselves of its protection. It is the persistent energy and en- 
thusiasm of the agents which produces a company’s growth. Quite natu- 
rally, such active representation on the part of the agents develops a 
strong competition, and inasmuch as the companies base their con- 
tracts upon the same assumptions as to cost, you may wonder in what 
respect one company can present its contracts as more attractive than 
any other. 

The next phase taken up is the various forms of contracts which, the 
lecturer stated, numbered more than 400, pointing out, however, that 
they are all modifications of a few fundamental conditions. The princi- 
pal forms are then clearly explained and the advantages of each shown 


in simple language. The reserve fund, the effect of interest earnings 
and the return of surplus accumulations in the form of dividends are 
explained, while an important part of the lecture dealt with the in- 
vestment of the funds of a life insurance company, and the difficulties 
attendant upon securing good securities at a profitable rate of interest. 
In this connection he pointed out that, 


The funds of life insurance companies naturally seek investments 
which run for a long term of years, and such securities, which are also 
undoubtedly safe, produce comparatively low interest returns. Other 
institutions which are more local in character can readily invest their 
funds at a better rate, have closer supervision over the field in which 
they transact business, and on the whole are better equipped for profit- 
able returns than insurance companies, in which the element of specula- 
tion must be entirely eliminated in order to insure the absolute safety 
of its transactions. 

After referring to the necessity of having men of high moral charac- 
ter at the heads of our life insurance companies, Mr. Nollen concluded 
by drawing an analogy between the cathedrals of the old world and the 
institution of life insurance, as follows: 


Within its walls the ever-changing stream of humanity moves, in part 
for a sojourn, in part to the close of life. 

This presents to my mind a type of the institution of life insurance. 

Generation succeeds generation in fostering its growth and finds solace 
in the protection it affords. 

Many seek its temporary shelter, others end their days comforted by 
the relief its endowment will secure. 

Its mission is to continue a perpetual blessing in ministering to the 
welfare of mankind. 





The New Edition of Practical Lessons in Actuarial Science. 
I AM very glad to have this work, as it is a useful text book to actuarial 
science and contains many tables of practical use. I should think it 
would be an invaluable book for the student and a useful work of refer- 
ence for the actuary.—H. A. Manly, Actuary and Secretary, the Equi- 
table Life Assurance Society of London. 





Holmes Mercantile Agency. 


Cuartes B. Howmes, proprietor of the above agency, evidently believes in the 
use of “printers’ ink,” as we have just received from him a check for his 
twelfth yearly advertisement in this paper. That he has found this a profitable 
investment is the fact that the Holmes Mercantile Agency has grown to number 
among its patrons most of the insurance companies of the country, with whom 
he sustains close and confidential relations, and who look to this agency when 
they desire information that is reliable, knowing it will be obtained from sources 
that are responnsible and of such standing that their reports on life or other 
insurance matters will be in accordance with the actual facts. Mr. Holmes be- 
lieves in conscientious service and reliable reports from the best sources only. 
Twelve life insurance companies who became patrons of this agency early in its 
history are its patrons still, with numerous others added since, which speaks 
volumes for the efficiency of the service it has rendered and the enterprise of its 
proprietor, 
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The Daily Papers and Life Insurance. 


I SHOULD think that one matter ought to be definitely settled up by this 
fight in the Equitable, and that is the folly of insurance companies spend- 
ing good money by advertising in the daily newspapers published in this 
city. They have misled the public, lied, and distorted things, and all 
for what?—to make a sensation. Yet, once a year at least, the companies 
throw their money into the coffers of these newspapers. If there is an 
evil thing that can be said against a company or one of its officers, they 
give columns of space; if a good thing can be said, they want a dollar 
or two dollars a line for the matter. Why should the companies cater to 
the support of an enemy? A vice-president of one of the great companies 
said to me: “If I had my way, I would not spend a cent in any news- 
paper or magazine; the insurance papers are the only papers that do us 
any good.”’ I believe at this time his opinion is conceded to be sound.— 
The Insurance Record. 





MISCELLANEOUS ITEMS 





—Charles Livingstone has been appointed receiver for the Western Insurance 
Company (mutual) of Seattle, Wash. 


—James Thorburn, medical director of the North American Life of Toronto, 
died of heart disease on May 25. He was seventy-five years old. 


—“‘The Whole Case” against assessment life insurance is a leaflet which comes 
to hand from The Underwriters Review. i 


—H. H. Lovell has been appointed Indiana general agent for the Casualty of 
America, with headquarters at Indianapolis. 


—The Lewis and Clarke Exposition managers have set aside September 15 as 
insurance day. Effcrts will be made to have the insurance organizations of the 
Pacific Coast meet there on that day. 


—The Journal of Insurance Economics announces that “an opportunity pre- 
sents itself to associate with this office a man of character and intellectual at- 
tainments.”” The “long-felt want” will thus be filled. 


—Gordon & Frazier of San Francisco, Cal., have been appointed Pacific Coast 
general agents of the American of Newark, from July 1. Christensen, Edwards 
& Goodwin have represented the company heretofore. 


—The St. Paul (Minn.) agency of Watson & Howard has been dissolved, W. 
H. Howard going with Ware, Hospes & Co., to which agency the Traders of 
Chicago has transferred. Mr. Watson will continue in business, 


—S. F. Gill, district agent for the accident and liability department of the 
Etna Life for Western Tennessee, has also been appointed general agent for the 
credit department of the London Guarantee and Accident for Western Tennessee 
and Northern Mississippi. : 


—Thompson & Booth, managers of the National Life of U. S. of A. in Mon- 
tana, have dissolved, B. M. Thompson taking Southern Montana, with head- 
quarters at Bozeman, and Geo. F. Booth, Western Montana, with headquarters at 
Missoula. Shirley C. Ashby will have Northern Montana, with headquarters at 
Helena. , 


—Andrew Freedman, former resident director of the Maryland Casualty, has 
sued the company for $75,000 said to be due him in commissions, and the Mary- 
land Casualty has replied with a claim for $83,000 alleged to be due on account 
of business taken from it when Mr. Freedman left its service to organize another 
company. 

—Governor La Follette of Wisconsin has vetoed the bill which provided that 
domestic insurance companies be examined every four years, and that foreign 
companies file every five years a statement showing the result of examinations by 
their home States. The Governor considers the expense of carrying out this 
plan out of proportion to the advantages secured. 


—Major Edward V. Preston of Hartford, superintendent of agents for the 
Travelers, recently celebrated the fortieth anniversary of his connection with the 
company. He was the recipient of many floral tributes, and Manager S. F. 
Woodman of Boston presented him with a chest of silver on behalf of the 
general agents and managers of the company. 


—The Insurance Digest for 1904, being the seventeenth annual volume, has 
been published by The Rough Notes Company. The work is compiled by Guil- 
ford A. Deitch of the Indianapolis bar, and has established a reputation for 
accuracy and completeness which is unexcelled. Copies of this excellent publi- 
cation may be obtained through The Spectator Company, 135 William street, 
New York. Price $3 per copy. 


—The Connecticut Life Underwriters Association has chosen delegates and 
alternates to the national convention as follows: Delegates—Eli D. Weeks, L. 
C. Slayton, George W. Van Fleet, A. T. Richards, George W. Staples, A. J. 
Birdseye, Thomas W. Russell, Rodney Kellogg, A. E. Howard, F. A. Griswold 
and W. Miller Scott. Alternates—F. W. Hodge, E. S. Gordy, A. B. Lincoln, 
John M. Adams, F. Willson Rogers, Frank G. Burnham, M. C. Hillery, J. C. 
Gorton, F. R. Loydon, C. B. Pitblado. 


—The annual statement of the Central Insurance Company, Limited, of Lon- 
don and Birmingham, shows net premiums for 1904 aggregating £101,247, against 
£55,061 in 1908, with net losses in 1904 of but £38,227. With the balance brought 
forward from 1903, the revenue account shows a balance of £40,024, which the 
directors recommended disposing of as follows: To pay a dividend of 2% per 
cent, £2291; to form a general reserve fund, £20,000; to carry forward, £17,733. 
On December 31, 1904 the assets aggregated £177,205, not including about £782,- 
000 of capital subscribed, but not called in. The paid-up capital is £87,056. Fred. 
S. James & Co, of New York and Chicago are United States attorneys for the 


[ Thursday 


Central, which has $50,000 in first-class securities deposited with the Farmers 
Loan and Trust Company of New York for the protection of American policy- 
holders. 

—“‘Wolff’s Law of Insurance Agency,” published by The Rough Notes Com- 
pany, sets forth briefly statutory definitions of fire insurance agents, and judicial 
rulings upon such subjects as the liabilities of the agent to the company and to 
the insured; the agent’s conduct before and after a loss; knowledge of agent as to 
a violation of policy conditions; right of agent to bind company by verbal 
agreement; endowments and clauses, etc., etc. It should be useful to special and 
local agents who wish to avoid the mistakes which have been made by others. 


—The financial arrangements have been completed whereby the Chattanooga- 
Tennessee River Power Company will be incorporated under the laws of Ten- 
nessee, with a capital stock of $3,000,000. This company will build a large power 
plant at the “Suck” on the Tennessee River, and it is expected that within two 
years Chattanooga will be securing its power from that river. The plant will 
have a minimum continuous current of 36,000 horse-power, and will be second 
only to Niagara. 


—The Life Underwriters Association of Peoria met on May 20 and elected the 
following officers for the ensuing year: President—Ira A. Fisher of the Trav- 
elers; vice-president, H. W. Keith of the John Hancock Mutual; secretary, Guy 
C. Goodfellow, the Connecticut Mutual; treasurer, E. J. B. Hayward of the New 
York Life. The executive committee is composed of the above-named, with E. 
D. Monroe of the Equitable as chairman, and George L. Root of the Penn 
Mutual, R. O. Becker of the Northwestern Mutual, and W. F. Monohan of the 
Metropolitan. 


—The June meeting of the Life Underwriters Association of Western Massa- 
chusetts was held June 3 at Riverside Grove. The members boarded the steamer 
“Sylvia” for a five-mile sail down the river, and W. P. Draper called the meet- 
ing to order in the forward cabin. After the election of new members and the 
appointing of delegates to the national convention, E. C. Sutton read a very 
able and interesting paper, taking for his subject, ““The National Supervision of 
Life Insurance Companies.” Following Mr. Sutton’s paper there was a general 
discussion. The members then adjourned to the grove, where the many pleas- 
ures of this resort were enjoyed, and at 5.30 again boarded the boat for a very 
enjoyable sail up the river to Holyoke, returning to Springfield about 8 o’clock 
in the evening. 

—At the last bi-monthly meeting of the New Hampshire Life Underwriters 
Club the date of the annual meeting was changed to the first Monday in Feb- 
ruary, the present officers to serve until February. The annual midsummer out- 
ing will probably be held at Bretton Woods. The following delegates and alter- 
nates to the National Association were elected: Delegates—Charles E. Staniels, 
Concord, Connecticut Mutual; Charles S. Parker, Concord, Aittna; A. W. Childs, 
Manchester, Travelers; E. Scott Owen, Concord, Connecticut General; James A. 
Wellman, Manchester, National, Vermont. Alternates—R. H. Cheney, Manches- 
ter, Mutual; W. S. Jewell, Manchester, Equitable; M. Ivan Dow, Manchester, 
New York Life; H. C. Eastman, Manchester, Prudential; James F. Whitney, 
Nashua, Mutual Benefit. 





Acknowledgments. 
—We are indebted to the publishers for a bound copy of volume 55, No. 1, of 
The Standerd. 


—We are indebted to the publishers of The Argus for a bound copy of that 
journal for the year 1904. 


—The Tennessee insurance report, covering the transactions of all stock and 
mutual fire companies during 1904, is at hand 


—The second annual report, Part I., of the Virginia State Corporation Com- 
mission, for the year ending December 31, 1904, is at hand. 


—The preliminary report showing the Idaho business of all insurance com- 
panies transacting business in that State during 1904 is at hand. 


—The Insurance Directory and Business Chart of Baltimore City, Washington, 
D. C., and the States of Maryland, Delaware and West Virginia for 1905, is at 
hand. 


—The Auditor of the State of Montana has favored us with a list of insurance 
companies and agents authorized to transact business in that State for the 
fiscal year ending December 31, 1905. 


—We are indebted to the courtesy of J. J. Brinkerhoff, secretary of the 
National Convention of Insurance Commissioners, for a copy of the proceedings 
of that body at its thirty-fifth session. 


—Insurance Commissioner Henry R. Prewitt of Kentucky has favored us with 
a copy of his annual report covering the transactions during 1904 of all fire in- 
surance companies admitted to that State. 


—We are in receipt of the New Jersey annual insurance report, Part I., cover- 
ing the transactions of all fire and marine companies operating in that State 
during the year ending December 31, 1904. 

—A director of insurance companies and their agents, together with list of 
insurance brokers and schedule of requirements, corrected to May 15, 1905, is at 
hand from Insurance Commissioner Gray of Rhode Island 

—Rules and requirements of the National Board of Fire Underwriters for the 
construction and equipment of hose houses for mill yards has been promulgated, 
as also the April supplement to the National Electrical Code. 

—The Coast Review Fire Insurance Chart for 1905 presents the business of 
1904, in comparison with that of several previous years, by companies and 
agencies. It also contains the premiums and losses for the respective Coast 
States, with totals, etc,, and other information. 
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- ‘ Tasuense a Weenies oo ‘i i ag "Wten | pn eas | ty 
AME OF COMPANY. in Force /ritten A in Force NAME OF CoMPANY. in Force /ritten : | in Force 
Dec. 31, 1903.| in 1904. | Received. | Incurred. | neo 31, 1904. Dec. 31, 1903.| in 1904. | | Incurred | Dec. 31, 1904. 
| 
ARIZONA, $ $ InDIAN TER.—Cont. $ $ $ $ | 3 
Atha Lifef 2.0.0.5. 106,558 119,000 | ere 199,55 Mutual of Illinois....{ ——...... 32,800 11,691 5,000 365,1 
Conservative Life;.. 635, 408,660 8, 7,489 846,267 Mutual of New York. §2,100,000 | 2,376,444 161,057 *36,129 §3,400,000 
Equitable, New York. 2,288,997 538,233 72,706 21,(62 2,423,530 Nat’l of U. S. of A.. 83, 51, 2,504 2,000 56, 
Fidelity Mutualt..... 14,320| ...... 438 2,283 10, New York Life...... 5,079,810 | 1,593,298 | 204,684 | 38,059 5,942,113 
ohn Hancock ....... 0, 1,500 GREE © canvas 21, Northwestern Mutual 694, | ert 3,291 833,80 
POMNAIEAT cccccicccce 111,020 11,000 Ci) rn 105,520 Pacific Mutual ... 3 413,479 po Yl eee 485 073 
Metropolitan adeenes SOE: sacans dd rr 10,0.0 Penn Mutual .. 116,110 ,612 13,359 1,000 443,662 
Minnesota Mutual.. 6, 7,000 320 2,000 5,000 Phenix Mutual , 3,072 SO, waxand 60 622 
Mutual Benefit ...... 56,824 | 162,962 CML sancus 187,786  Prudentialf .... 226,933 63,560 8,276 1,009 218 $52 
Mutual of New York. §3,700,000 989,419 135,543 *45,070 §4,200,000 State Life ... 000 267,000 | eee 417,500 
New York Life....... 5,104,326 | 1,463,748 227,869 187 6,056 978 TSBVEIEES ccccees BOE... dakawa —  sceaaalh dened 3,000 
Northestern Mutual.. 352,981 4, i) rer 418,395 United States .. 23,655 16,500 err 26 155 
Pacific Mutual ...... 8,446 7,249 | ae 17,695 Washington . 38,312 33,000 1,355 10,605 38 707 
Phenix Mutual ..... CO) aoe 7 eee 26,965 Wisconsin .... 5500 61,000 3,777 1,600 85,000 
Security T. and L.f.[ 9 .ncees 167,000 (+ | re 162,000 
MME EEO) cdecsceccccah yy” |. “eaadac 456,600 py to | ere 426,690 "RORMEE <4cid0niSec 13,394,544 | 8,397,848 514,385 150,922 | 17,812,097 
Ao eee A, oe 877 150 65,450 
Union Centsal 2.22... 147,250 201,500 9,679 10,000 302,75) 
Union Mutual ....:... 02,678 123,596 re) Yl re 758,274 
United States ........ i 16,500 533 2,000 29,500 Iowa. a 
Washington ......... 281,300 129,417 14,070 6,922 316,717 Mea EAR © ore dcsdaes 4,300,059 771,506 186,436 68,210 4,721,639 
American Life ...... 2,155,425 | 1,355,900 79,575 1,750 2,339,925 
POtme ede seikacne 13,664,366 | 4,810,384 570,687 168,851 16,585,486 Bankers of Nebraska 610,929 220,400 a 12,000 672,8 
Central Life of ae 3,569, 536 | 1,495,598 150,767 15,902 3,915,068 
Columbian Nat’l ....) — cecces 10, > | are 10, 
ARKANSAS, Connecticut Mutual.. 3,108,579 454, 101,223 69,959 3,249,830 
Equitable, New York. 8,860,760 | 3,111,677 343,992 175 846 10 388,650 Des Moines Life..... 10,182,204 929,867 224,924 71,000 9,596,746 
Fidelity "Iéerent Kanes 3,606,443 | 1,364,591 134,382 50,358 105,091 Equitable, New York. 10, 258.8 875 | 3,903,003 430,365 156,378 | 13,006 148 
Franklin Life ........ 667,548 | '188°725 25359 : 702,790 Equitable of Iowa.... 1,560,578 | 301,613 62.250 9,669,281 
Germania ............. 90,950 32,150 Ci | ore 123,109 Fidelity Mutual ...... 1, 39) on 458,687 48 525 11,857 1,570,294 
Hartford Life ........ 410,797 234,500 19,862 8,000 522,500 Germania ............ ,264,283 209, 54,622 9,751 1,386,488 
Home Life of N. Y... 206,360 81,000 it |) en 265 360 Guaranty Mutual .... 500 524,175 12,708 3,750 657,500 
Massachusetts Mutual 3,747,025 63,662 133,611 78,128 3,825,580 Hartford Life ....... 803,300 4,000 29,415 34,000 702,800 
Metropolitan ......... 2,598,300 | 1,255,902 $190,593 10,009 3,139,067 Home Life of N. Y. 414,207 32,249 17,416 7,633 401,473 
Missouri State ....... 190,600 8,650 14, 3,000 489,4 Fihnois Life ..cccccee 503,984 149,501 19,023 6,000 545,810 
Mutual of N. Y...... 17,275, 716 2,546,388 477.918 248.027 18,745,620 PROTON c5ccdacnaas 559,433 212,500 23,823 8,263 659,545 
Nat’l of U. S. of A.. 3,000 111,906 1,459 2, 107,9 Metropolitan ........ 1,269,042 671,675 $262,127 17,021 1,590,151 
New York Bité....... 9,087,320 2,378,933 404,568 110,218 10,618 727 Michigan Mutual..... 1,820,868 372,812 64,240 12,150 1,927,775 
Pacific Mutual ....... 713,002 648.560 32,256 9,611 1,115 201 Minnesota Mutual.... 233 220 66.220 8,154 4,000 241,44) 
Penn Mutual ......... 866,551 | 852,926 5,635 175°0 1361,76; | Mutual Benefit ...... 5,597,553 | 668,346 | 200.277] 107,367 5,972,623 
Phenix Mutual ...... 358,740 85,000 11,311 6,750 371,880 Mutual of Illinois... 16, 4, 26 cesses 17, 
Provident Savings.. 542,135 192,956 5 rr 561,223 Mutual of New York. 27,492,640 | 3,422,695 799,070 2£0,360 29 384,038 
Prudential ........... 545,24 353,426 31,592 7,750 805,559  Nat’l of U. S. of A 4,425,629 867, 269,495 2,300 3,901,670 
WECMOTIEE cavccccssccssl -  cueeus 9,300 ry | Ee 9,300 National of Vermont. 1,484,470 296,134 50,961 14 140 1,384,458 
rsa Mut., N. Y. 1,048,000 565,624 31,781 9,509 1,157,433 New York Life....... 30,459,374 | 4,978,958 | 1,039,735 279,842 32,583,653 
2 ee 686, 273, 26 586 2,009 75, Northwestern Mutual. 28,704,976 | 3,892,250 | 1,129,063 250 172 30,811,564 
Travelers ...+.++.++0e5 1,458,369 65, 61,538 14,806 1,482'603 | Northwestern Nat’l...] 5,657,659 | 181,885 9,513 80,454 4.999 66) 
Union Central ....... 5,973,455 | 1,185,670 233,303 88,745 6,480, 141 Pacific Mutual ....... 841175 367,198 40,415 2.252 1,044,777 
Washington ......-... 657,698 | "298'888 25,604 11,293 663,491 Penn Mutual ...-.-.-. 7,536,648 | 1,792,582 | 317.335 47 924 8'851,202 
Wisconsin .....-..000.)  ceeeee 29,2 ME wcceen 29,250 Phenix Mutual ...... 1,198,142 | "340,176 41,310 6,374 1 4°9,829 
| : Provident L. and T.. $80,752 | 89.515 37| ... 936,767 
Totals .......... 59,594,016 | 16,527,684 | 2,277,737 860,692 67,847,137 Provident Savings ... 980,425 294.500 34,677 37,0C0 1,108,096 
PROGGNIEE 4.04 <6s<cuae 1,902,022 | 1,14,799 £6,73: 14 404 2,584,378 
Industrial Business. Register L. and A.. 3,340,529 | 1,167,907 142,079 30,827 4,053,365 
Metropolitan ......... 1,361,559 | 1,202,208; ...... 9,529 1,707,517 Royal Union ......... 4,268,098 | 1,205,646 148,527 19,000 4 504 244 
Security Mut., N. id 6,152 57,911 Tet - Sinn 166,035 
Security T. and L.. 151,938 77,000 10,784 136 293,187 
FLoripA. State Mutual ......... 225.470 | 188.382 17,370 4,021 380,802 
Equitable, New York. 9,117,981 | 1,923,902 294,298 84,596 9,750.523 Travelers ............. 713, 70,424 17,732 8 161 735,80- 
Fidelity Mutual....... 794,266 166. 547 26 836 6,785 875,751 Union Central ....... 3,203,874 687,581 117 026 17.772 3,583,948 
Germaniat ........... 1, 821, "718 | 299,800 76,338 21,500 1,967.418 Union Mutual ....... 352,474 52,875 12:73 2; 381.348 
Home Life of N. Y.. 294,613 159,000 15,035 ,000 430,613 United States ........ 746,470 34,702 7 gd ere 641,932 
Mutual Benefit ...... 82,711 111,865 6,419 29 194,576 Washington .......... 959,719 228,732 11,280 996 787 
Mutual of New York. $10,400,000 2,447,798 372,959 *135,588 §11,800,000 | } po 
Mutual Reserve ...... 886,715 321,617 0,460 21,00) 979,302 "ROGMIE nccccucaus 183,216,953 | 35,524,887 | 6,841,784 | 1,768,159 197 622,408 
fn = ber Me cwcnes KT a oe 460,899 38,140 13,437,036 
enn utual ....... ,821, ‘ 146,820 10,029 4,501,799 Industrial Business. 
PRUGONEAL .cccccesecs 436,174 376,774 26,882 2; 743,091 Metropolitan ......... 5,841,007 | 2,744513 | ...... 38,002 6,228,637 
or, Mut., N. Y. a ip oa 4,027 43,216 Prudenitial ..<<cs0<<s. | 2,647,820 | 1,913,591 119,215 22,991 3,218,120 
RATS Die cccccccccsce j 4 5290 6.00: 643 50 | | 
Union Central........ 5,323,377 | 2,152,520 218 616 105 500 6,304,209 Wale os sca <3 8,488,827 | 4,658,104 | 119,215 60,993 9,446,757 
Washington .......... 586, 198,770, 23,871 3,492 665,632 
"EOUNS scscnessxs 45,241,824 | 12,716,159 | 1,729,570 539,947 52,336,662 | 
is . hee Y " 26,297,634 | 5,987,454 988 445 386,414 28,169,762 
Equitable, New Yor 2d U ol, ’ pn Ov, (0G 
HAwatt. Fidelity Mutualt . 2'324'46 | 929302 | 85,917 7,000 269/574 
Equitable, New York.| 3,342,061 | 579,729 146 162 5,055 3,521,800 Franklin Life ....... 1,255,565 | 456,637 47,262 6,345 1,399,684 
Germaniaf ............ 1,073.558 112,800 7,209 1,015 331 Germania} .........-. 798,267 204,600 35,019 13,999 975,912 
Manhattan ......-+--.. 722,809 51,685 24 205 5,500 703 314 Home Life of N. ¥.3] 1,288,559 | 416,331 55.200 14,450 1,550,477 
Mutual of New York. 1,054,778 52,000 iT) ee §1,075,00) Illinois Life ......... 613,059 6,2 24,463 82 620,503 
Mutual Reserve ..... 128,592 700 BOE cccses 89.292 Metropolitan ......... 2,869,165 | 1,391,759 | 124260 64,086 3,539,353 
New York Life....... 2,389,3' 1,126.316 135,758 50,917 3,313,278 Minnesota Mutual.... 262,600 58, 10,036 1,000 258,600 
Pacific Mutual ...... 1,481,586 529,706 68,825 5330 665,322 Missouri State ....... 49, 204,6! 4,628 1,000 211,266 
Provident Savings.. 165,032 ‘ Cc) ee 155,146 Mutual of New York? 21,109,893 | 4,437,207 817,165 304,900 23 933 606 
| eee eee 174,000 fT eet 162,00) New England? ....... 2,741,591 283, 85,281 43,102 2,935,902 
Sun of Canada........ 639,840 40,098 23,586 23,000 A New York Life....... _  28,963,8' 6,786,168 | 1,146,733 499.626 33,133,891 
Pacific Mutual ...... 3,879, 1,509,304 170.683 42,287 4,718,061 
Totals .......0.. 10,997,556 | 2,672,034 481,580 96,002 12,289,314 Penn Mutual ........ 8,109,375 | 1,892,152 371,645 84,419 9,318,717 
Provident Savings}... 2,548,873 213,493 91,327 50,500 2,479,288 
Pradential? ......<s<- 2,284, 786,827 104,184 7,000 2,832,669 
InDIAN TERRITORY. Security Mut., N._Y.7 114,152 134.149 i: 4 ere 187,301 
Jeane Lilet... ccceses 50,162 - 460 CO,  wecaas 106,960 Security T. and L.f. 483,276 79, 22,846 7,000 470,861 
Bankers Reserve..... 50,000 0,000 2,080 2,500 52,500 "Travelers? << cscascccee 1,798,096 122.803 56,6 18,246 1,843,099 
Equitable, New York. 2,560,320 | 1, 10 ee 44,338 2,856,691 Union Central? ...... 3,965,451 878,350 179,749 68,1 4,561,259 
Fidelity Mutual} .... 217,091 255,983 5” ol re 432,685  Washingtonf ......... 1,221,180 497, 45, 39,168 1,324,823 
Franklin Life ........ 186,591 78,545 GH t saccade 194,861 = a’ ‘ 
Hartford Life ....... 130,670 58,280 2,002 2,000 119,306 EC BeeePrereee 112,978,050 | 27,979,752 | 4,473,905 | 1,658,752 127,154,608 
Home Life of N. Y. 84,271 38,862 |) i 96,165 | 
Tittnole ane ewe a Bip 5 | eee 98,556 , ; Beed 
ansas City Life. ‘ OD cewece | | tcewes 223,700 Industrial Business. e 
Metropolitan menievee 53,260 21,074 Gere. | sscses 67,156 Life Ins. Co. of Va. 8,055,691 | 2,609,650 371,516 126,029 8,874,904 
Minnctota Mail. gee “aun = scene 84,500 Metropolitan ........ 10,804,208 | 3,550,080 | 382,948 135,073 11,826,570 
issouri State ...... y iy 12,8 2,000 (01,500 | o | i 2 
Mutual Benefit ...... 569,585 165,540 21,914 2,000 ,625 GEA o<cecctucs 18,859,899 | 6,159,730 754,463 261,102 20,701,474 
* Death claims and matured endowments paid. + Paid-for basis. {Includes * Death claims and matured endowments paid. + Paid-for basis. ¢ Includes 


industrial, 


§ Partly estimated. 


industrial, 


§ Partly estimated, 
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og cong Insurance P Insurance 
° Premiums Losses Pa 
Name oF Company. Written r in Force 
Dec. 311903.| in 1904, | Received. | Incurred. | net. 31" 1904, 
MIssIssIPPI. $ $ $ $ 
Equitable, New York. 13,650,480 | 3,183,079 551,863 195,675 15,721,203 
Fidelity Mutual...... 2,665,568 1,084 985 105,591 42,29 300,220 
Franklin Life ........ 93,414 238,136 pS eee re 11,972 
ES ES 73,839 - 250 9,484 1,000 276,089 
Hartford Life ....... 330,000 91,000 642 2,000 207, 
Illinois Life ......... 535,230 114,541 19,280 8,500 524,353 
Michigan Mutual .... 1,679,852 420,816 53,987 43,232 1,797,782 
DERRROUNS SERIE seccccc] § . vences 6, Sh ees 15, 
Mutual Benefit ...... 2,785,708 150,276 89,673 56,589 || 2,798,082 
Mutual of New York. yn 3,587,622 43,640 107,352 15 682,281 
Mutual Reserve ...... 1,839,65 50, 44,163 47.500 1,571,688 
New York Life....... 21,345,440 | 4,799,351 909,758 284.309 24,318,435 
Penn Mutual ........ 1,473,924 | 2,566,826 112,539 23,501 672, 
Provident Savings.. 193,459 259,900 10,665 | se. we 407, 
eee 3,606,668 ae co a 4,931,002 
Securit weet, |. 322,846 50, 4 x ‘ 
State L Li iawaebeaues 884,900 889,559 48 340 4,500 1,361,639 
need meg Scapeires cern 266000 | tescne of eee 134,500 
Union cag + aanreeat 3,214,121 belo nf 30,032 659,209 
Wormnteer Sidte.......) assess 3 See f 
Washington .......... 343,804 31,582 10,147 8,024 327,386 
EE Sakesssere 68,233,889 | 21,116,229 | 2,852,496 912,614 81 902,683 
Montana. 
CO ee 684,454 66,314 28,791 2,900 701,856 
een ee 1,393,500 52,975 | sz. 0 : 4393, 
Equitable, New York. 6,606,543 ,280, 035 44,355 7,127,143 
CSOCMARMIR ncicccsceses 1,767,302 358, 75,357 767 1,750,821 
Home Life of N. Y.. 54, 5, A ree 47, 
Metropolitan ......... 408,363 363,247 $62,831 3,702 566,465 
Minnesota Mutual.. 69, 17,813 9,672 2,0 352,721 
Mutual Benefit ...... 332,930 432,288 20,927 5,556 639,468 
Mutual of 7 a 6,974,675 | 1,656,960 310,092 76,806 7,993,462 
Nat’l of U. S. of A.. 114 302,055 18,355 7,036 487,111 
National of Wesmont. 514,000 863,595 44,153 2 500 1,217,676 
New York Life....... 962,300 | 1,807,951 380,782 75,657 10,173,756 
Northwestern Mutual 4,545,301 610,500 180,034 11,207 4 980,284 
Pacific Mutual ...... 17,698 17,920 5,3 178 110,109 
Penn Mutual ........ 261,130 137,067 9, 1,000 357,197 
Provident Savings ... 589 292,100 hl rs 673,354 
| ea 183,000 123,660 15,927 109 241,660 
Serre 746,500 92,599 22,966 5,000 61,09! 
MUNERESS. 2. cvnnwcseesen 42, 500 ied. “Senses 50,509 
Union Central ...... 698,325 57,000 19,325 2,000 3300 
United States ........ 288,000 125,000 10,934 4,000 354,500 
Washington .......... 619,402 | 408,465 38,156 3,369 Y 
oo ere 35,194,028 | 10,420,910 | 1,564,987 254,242 41,486,935 
Industrial Business. 
Metropolitan ......... 1,177,027 oS Ot ee 8,983 1,254,675 
NEVADA. 
Conservative Life.. 85, 68,080 oy 153,080 
Equitable, New York. 1,079,182 466,950 28,364 4,920 1,133,432 
SO eee 164,850 6,000 5,632 ,000 64 00) 
Home Life of N. Y.. 216,788 16,500 8,680 12,500 214,288 
Manhattan ........0.- 104,175 ,000 3,460] ...... 113,175 
Mutual Benefit ...... 248,393 8,134 8,014 000 281,527 
Mutual of New York. 1,632,391 328,350 72,830 15,000 1,792,256 
Mutual Reserve ..... 79,350 21,000 000 4,130 94,485 
National of Vermont.| _...... 44,000 ct eee 42,000 
New York Life....... 2,617.330 569 975 102,457 24,946 3,007.682 
Pacific Mutual ....... 110,982 72.052 5, 4,100 156,734 
DDE cvsonscougeesl - “ayeuss 1,000} 65] ...... 1,00) 
Beste Like .csscveccces 110,000 10,000 2,852 5,000 120,000 
NETS, occdbeccccsns 2 ee ees ae 49,613 
Union Mutual ....... 75,174 37,115 2,462 1,588 100,700 
WOE Saessneens 6,573,228 | 1,670,156 249,731 74,194 7,373,972 
Nortu CAROLINA. 
Mite Lilet... .ccceee 4,651,176 579,248 146,982 69,115 4,910.486 
Bankers of N. Y.. 1,455,294 243,182 44,349 500 1,408,485 
Connecticut Mutual.. 748,371 54,871 14,408 32,590 737,298 
ID fore ctpadhanins 625, 641.000 30 841 000 88650) 
Equitable, New panes 10,173,187 | 2,039,730 340,513 86 471 10,390 204 
Fidelity Mutual? . 217,09 255, LS eres 432 635 
Franklin Life . 3,112 203 513 8,585 10,211 182.46) 
Germaniaj ...... 355,500 285,700 | 1,856,166 1,000 557,700 
Hartford Life ... 1,331,702 153,069 44.104 42,500 1,064,823 
Home Life of N. Y. 431,514 142,382 18,848 3,000 485,904 
Illinois Life ......... 653,183 109,299 2,205 4,000 370,333 
Life Ins. Co. of Va... 1,121,274 441,063 0.688 18 954 1,222.229 
Manhattan .. 360,835 117,350 11,938 2,069 406.566 
Maryland 373,218 66.845 15,588 3 000 410 443 
Massachusetts Mutual 473,098 090 25,071 1 490 739,323 
Metropolitan ......... 437,517 916,203 074 7,910 961 60 
Michigan Mutual. 555, 231,518 20.243 7 553 640,1 
Mutual Benefit ...... 7,266,602 | 1,658,085 | 288.752 | 75,539 8 349 111 
Mutual of New York. 12,465,355 | 3,784,453 373,402 *142 423 13 671.121 
National of Vermont. 145,382 307.500 9.5 2,000 375 882 
New York Life...... 9,392,018 | 1,924,830 i; 78,257 10,520,965 
Northwestern Mutual 3,610,040 345, 125.959 54.540 3,228 337 
Pacific Mutual 435.061 369,511 22, 5,084 670,516 
Penn Mutual ... 6,642,921 | 1,153, 257,553 36.630 350. 
Phenix Mutual 1,868,535 583,491 78,944 21,000 2,120,526 
Provident Savings... 3,047,911 817,746 122,144 72,304 282'406 
Prudential ........ 2,897,166 | 1,737,296 | 144/388 | 98'439 4,142,845 
Reliance Pow TS Pua 138, | 2 ese 138 
Sec. L. m..C.. ,984,500 | 1,155,400 | 109,186 14.405 2,924.100 
Security : Fang mM. Zou 645,101 217, 56 20,05: 2; 656,965 




















* Death claims and matured endowments paid. + Paid-for basis. ¢ 
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LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance . Insurance 
° Premiums Losses * 
Name or Company. in Force Written . in Force 
Dec. 31, 1903.| in 1904. Received. | Incurred. Dec. 31, 1904. 
| | 
N. Carorina—Cont. | $ | $ 
Security T. and L.j.. 465,059 71,837 21,372 4,956 467,401 
South Atlantic ...... 563,750 195,500 12,805 1,000 473,750 
Southern L. and T.. 232,000 | 321,000 | 27,764 2,183 853,000 
Shate Lille. ..cccecccces 1,560,900 612,591 49,951 11,00) 1,728,991 
ee Mutual ........ 1,047,327 163,164 37,510 6,140 1,148,859 
Sun of Canada ...... 728,074 365,569 25,801 5,011 832,587 
Travelers ........0.008 1,875,756 240,209 45,688 22,800 1,973,979 
Union Central ...... 4,565,369 577,440 150,332 43,614 4,715,239 
Union Mutual ....... 148,809 68,411 | 5,337 332 190,778 
Washington .......... 607,643 267,560 | 26,340 14,277 713,954 
OMG So csiasese 86,161,980 | 24,186,317 | 4,987,929 946,207 96,936,989 
Industrial Business. 
Life Ins. Co. of Va.. 7.782,136 | 2,623,925 315,679 87,626 8,252,633 
Metropolitan ........ 795,894 | 2,035,345 37,680 9223 1,599,575 
WOURIE cscecesenc 8,578,030 | 4,659,270 353,359 90,849 9,852 208 
VIRGINIA. 
7Etna Lifet ........... 2,478,108 262,383 100,874 22,403 2.609,201 
Equitable, New pe 19,791,681 | 3,162,105 700,529 227,560 706-3 119 
Fidelity Mutual} ..... 3,354,647 699,720 108°735 40,413 3,440 549 
Germaniay ........... 903,737 166,150 35,997 7,000 995,336 
Home Life of N. 1,284,746 214,255 7,708 13,816 1,412,356 
Life Ins. Co. of Va. 1,607,022 652,152 66,764 7,459 1,815,100 
Manhattan ........... 692,855 71,058 25.818 21,162 658,48 
Maryland ............. 2,820,626 288,420 87 673 8,386 2,786,517 
Massachusetts Mut.. 2,508,877 722,317 101,057 37,500 2,905,415 
Metropolitan ......... 2,919,491 | 1,787,365 115,713 25,009 3,749,607 
Migaonri State ......:1 _csceee 39,3 oS ee 30,800 
Mutual Benefit ...:.. 3,817,321 | 1,704,906 172,706 32,373 4,936,025 
Mutual of New York. 23,334,785 | 3,865,721 791,662 $21,532 24,193,326 
National of Vermont. 759,663 90,484 8,904 4,000 875,646 
New York Life....... 17,091,740 | 2,371,599 600,457 229,551 17,835,030 
Northwestern Mutual 14,743,683 53,000 544 469 272 €68 15,324,714 
Penn Mutual ........ 4,227,918 691,610 165,557 57,490 4,737,163 
Phenix Mutual ...... 571,050 217,560 19,992 23,259 656,914 
Provident L. and _ ,648 62,920 15,366 265 259 388 
Provident Savings.. 470,752 113,530 15 563 6,500 463,552 
Prudential ............ 1,223 020 510 687 £6 475 8,890 1,562,505 
Secur. L. & A. of A. 463,750 729,000 lh oe 1,054,500 
Security T. and L.j.. 262,922 9,532 10,966 16,000 225,727 
South ate 2; 459, 662 372,841 74,141 16,050 2,274,953 
PMMA Cccacacseescl 8 — Seeegas 381,106 gl ee 311,106 
Sun of Canada 641,921 416,915 29,406 263 849,972 
Travelers ...... 2,232,023 | 1,059,950 124,178 27,171 2.996,723 
Union Central .. 6,445,197 056,295 284,356 53,434 7,774,878 
Union Mutual . 906,128 06,857 39 876 3,650 1,145,012 
Washington 1,065,931 217,879 35,392 23,746 1,130,877 
ere 119,286,854 | 24,897,618 | 4,444,747 | 1,607 486 129,634,434 
Industrial Business. 
Life Ins. Co. of Va.. 10,681,446 | 2,977,918 463,643 141,572 11,433,773 
Metropolitan ......... 14,111,618 | 5,232,604 492,522 169,247 15,194,209 
Petals oisccccccvs 24,793,064 | 8,210,522 956,165 310,819 26,627,982 
OKLAHOMA, 
PABA THLET : oiccccesns 62,500 80,000 OE . -ciswaws 102,000 
Bankers _ Reserve..... 169,500 89,000 -. en 221,000 
Des Moines Life..... 71,000 52,500 7S er 88,500 
Equitable, New York. 1,007,836 311,190 30,826 35,460 884,736 
Fidelity Mutual} .... 881 4,583 13,418 5,000 450,881 
Franklin Life ....... 730,950 300,336 18,741 2.000 675,779 
Hartford Life ........ 184,400 153,500 Tee weaes 84,900 
Home Life of N. Y.. 29,274 154,900 CA ie 176,674 
Illinois Life ......... 218,605 30,081 7,315 2,000 197,384 
Kansas City Life.. 4,8 26,500 SS een 22,700 
Manhattan ...0...000% 122,550 34,000 3 826 2 250 103,908 
Massachusetts Mut... 1274 61,550 22 285 2.000 586,280 
Minnesota Mutual.... ,000 4,500 413 2,000 16.590 
Missouri State ....... 478,905 458,300 15,552 681,843 
Mutual Benefit ...... 291,506 450,664 22,567 1,50 648,069 
Mutual of Illinois...J  —........ 144,500 See | hacen 127,500 
Mutual of New York. 4,700,945 | 2,847,100 117,541 73,000 5,349,577 
Mutual Reserve ..... 377,262 55,835 IGO85. | is uacee 330.472 
Nat’l of U. S. of A.. 213,756 117,996 8,082 8,334 a 
National of Vermont. 90,73: 120,169 oe eee 169,195 
New York Life....... 5,359,173 | 1,434,507 234,517 45,173 6,045,927 
Northwestern Nat’l.. 823,443 873,870 47,856 rae 
Northwestern Mutual 1,514,324 208.140 52.170 4,900 1,634,216 
Pacific Mutual ...... 33,814 206,716 oy ee 414,030 
Penn Mutual ........ 36,500 192,344 5,908 1,000 ; 
Provident Savings ... 329,186 84, UL 3 eee : 
Prudential ........... 291,295 133.819 pt re 370,730 
Reliance Life ........| wees 15.500 ee 15,500 
Royal Union Mutual.| __......... 10,000 Mei Saswceeh | ° — Resins 
Security Mut., N ; 170,722 186,812 4,475 1,000 289,494 
Security T. and L.7.. 407 8,500 i re 54.592 
Siete Tile oc scsiescces 415,280 A ik: ee 452,780 
Union Central} ...... 312,625 21,500 9 696 7,700 | 296,425 
WISCONEIN. ..000000000 43,500 31,500 oO b . dcacas 40,000 
ROUAID ckcsccicac’ 19,458,947 | 9,639,120 708,764 201 445 21,266,675 





























+ Paid-for basis. 





ee ee E 





nr 


Reade A 


I Ron 





SIiMQWwIOWWoOVe Av ee wesre ere 














e 


hides RBC 


AD aes 





June 15, 1905] TH E SPECTATOR 3 3 5 
























































































































































Miscellaneous Insurance by States. MISCELLANEOUS INSURANCE BY STATES—Continued. 
teed toms [Cage eons bed 
remiums . Seon ‘ remiums . 225-5 
NaME AND Location OF CoMPANY. Received. | Losses Paid.| ocurred. [ESEE NAME AND Location oF Company. Received. | Losses Paid.| ocurred. [SHES 
Py, oF a a2 
Cn, Pn, 
ARIZONA. CALIFORNIA—Cont. $ 3 | 3 eo 
Accident. $ $ $ % Pennsylvania Casualty, Scranton.. Bein.” Sacedae. , wanea 
tne Life, Hartford... 0.060. ccss00s 1,546 668 668 43.2 Standard Life & Accident, Detroit. 3,520 (+ ere 63.1 
Casualty Co. of America, N. Y.... Ol . *eeaeasuh | ~waeeee aanke iy ag OS er a yr | jnoees 
Continental Casualty, Chicago..... 23,762 7,362 7,584 31.9 | 
Employers Liability, London...... 2,230 337 337 15.1 ROG aan ccldtascaecsenasescaesac 408,373 130,106 | saan 31.9 
Frankfort M., A. & P. G., F’kfort. (a) a ae nae pi 
Pacific Mutual, San Francisco..... 14,478 5,058 5,058 34.9 Fidelity and Surety. j 
Standard Life & Accident, Detroit. 1,349 137 137 10.2 4Etna Indemnity, Hartford......... | 45,794 <> | aeoes 1.4 
‘Travelers, TIGtOrd «&. vceccccveaccesc mk  \edecds bk - canaces ‘+a American Bonding, Balumore..... 21,645 Cee b. |  aawens 32.1 
American Surety, New York....... 19,925 9,897 | xan 49.7 
SS GUM cc sess oacdtinwacacviuaces 43,447 13,562 13,784 31.7 City Trust, S. D. & Surety, Phila. 4,188 | i err ee 3.6 
Employers Liability, London...... Sate © apecaa: 3).  wamaan as 
Burglary. Fidelity and Casualty, New York.. 5,379 259 46.5 
Etna Indemnity, Hartford......... 18 “ee Fidelity and Deposit, Baltimore... 45,248 41,143 90.9 
Fidelity and Casualty, New York.. 895 National Surety, New Co ee 54,483 12,957 23.8 
National Surety, New York........ g Pacific Surety, San Francisco..... 42,536 17,269 40.6 
U. S. Fidelity & Guar., New York. 696 Title Guar. and Trust, Scranton... ye, Pee aaa 
U. S. Fidelity & Guar., Baltimore. 70,782 18,942 26.8 
- WRGMOEG ony ies se aasacdscucceawndae pT ss eee coc (ees 
OE dca ccdcundadadactaucsaeas | 315,326 pS ere | 34.3 
Employers Liability. \ 
Employers Liability, London...... Gat stasae  _ adnas whee ; Health. | 
Frankfort M., A. & P. G., F’kfort. 2,158 1,046 1,046 48.5 Etna Life, Hartford................ 2,749 ys 7) ere 97.2 
| Continental Casualty, Chicago..... 1,924 . yA 50.8 
TEQUD gi denn snceccuewarne ctcaces 2,768 1,046 1,046 37.8 Employers Liability, London...... 867 22 yg re 133.5 
Fidelity and Casualty, New York. 14,217 i see 31.4 
Fidelity and Surety. Maryland Casualty, Baltimore..... 537 SEB fc cewee 102.8 
7Etna Indemnity, Hartford......... SU ae <cégeay, tee “ences pane Pennsylvania Casualty, Scranton.. 760 . ror - 13.6 
American Surety, New York....... TIS, . Sexes. |e eedes wena Standard Life & Accident, Detroit. 2,287 Gf wecene 26.2 
Fidelity & Deposit, Baltimore...... CS Eee | eer <iaa Travelers, Hartford ........cccccece 428 Riel  <caeas 26.2 
National Surety, New York....... 2 el rey: eer DP ave - — 
Pacific Surety, San Francisco..... Boe’ ~ ccna th) * Sebaoo ante EN eke dccenasanuseagaenedes 23,769 . 2 ae | 44.8 
U. S. Fidelity & Guar., New York. 6,031 530 530 8.8 | 
Plate Glass. 
Motale. sees cade cacasenadedeee 9,935 530 530 5.3 “Etna Indemnity, Hartford......... 2,959 1,793 | eeweee 60.6 
. Fidelity and yma, New York. 9,429 ) 2 ae 29.7 
Health. ' Lloyds Plate Glass, New York.... 4,272 (i 2, eee 23.5 
Mina Lite, Marttord .cccccccccceccdl. se sone 175 175 ae Maryland Casualty, Baltimore..... 3,747 gt ee 35.7 
Employers Liability, London...... 17 4 4 23.5 any ears Plate Glass, N. Y.... 6,740 ee ae 25.5 
Standard Life & Accident, Detroit. BRt 8 vedas ER aces Pe New Amsterdam Casualty, N. Y... 1,480 ee | aeaaas 39.4 
New York Plate Glass, New York. 22,961 fo ee 32.0 
ate. Peso redeadacsheyseusnes 70 179 179 | 255.7 Pennsylvania Casualty, Scranton.. 2,674 | wweeee | eevee Sana 
Pacific Surety, San Francisco...... 3,822 wee. aaxeas 24.6 
Plate Glass. 
7Etna Indemnity, Hartford......... Riel” = ean Np. -dadeaa ee ROUNE Riltasasansewacansedacknad 58,084 pi) ere 30.2 
Metropolitan Plate Glass, N. Y... 369 72 72 19.5 ’ 
New York Plate Glass, New York. 1,356 845 845 62.3 Bee Steam Boiler. 
Fidelity and Casualty, New York. 8,486 OS! ee 26.6 
ROSAS Sec aserasnnsaseceeciesaes 1,781 917 917 | 51.5 Hartford Steam Boiler ............ 25,895 at rere 3.8 
Maryland Casualty, Baltimore...... 249 i rors 21.7 
Steam Boiler. | 
Hartford Steam Boiler, Hartford... Ci Ca Mme ee Seas OME Cideacsceddaddxcxadadeaas | 34,630 a 9.5 
' | 
Aggregates (Arizona) ........ 60,110 16,234 16,456 27.4 Aggregates (California)....... 1,415,530 45741 |... } 31.4 
CALIFORNIA, 
Accident. | + District or CoLuMBIA. 
Etna: Life, Hartiord.......6<<.cccsses 44,689 17,194 | 38.5 : Accident. 
Continental Casualty, Chicag oa 108,234 39,290 | 36.3 Fina Life, Hartford............... 11,132 2,768 2,658 23.9 
Employers Liability, London....... 23,109 5,885 | 25.5 Casualty Co, of America, N. Y.... ie ieeeewecl | ‘aantned oti 
Frankfort M., A. P. G., F’kfort. 3,607 446 12.4 Central Accident, Pittsburg..... = 528 204 204 38.6 
Fidelity and Casualty, New York. 48,404 15,065 31.1 Employers Liability, London...... 1,090 95 70 6.4 
London Guar. & Accid’t, London. 4,241 nda DMO 19.8 Fidelity and Casualty, New York. 6,564 oo ere waae 
Maryland Casualty, Baltimore..... 12,483 p+ I ee | 18.8 General Accident, Perth ........... 1,872 171 17 9.1 
Metropolitan Plate Glass, N. Y... LOM) > ces.  Saeats Bsa Great East’n Cas. & Indem., N.Y. 2,848 5,983 5,983 | 210.1 
North American Accid’t, Chicago. 8,267 U2. eee | 23.8 Maryland Casualty, Baltimore...... 1,745 146 146 8.4 
New Amsterdam Casualty, N. Y.. 4,098 yt ee eee | 65.4 Ocean Accident & Guar., London. 385 3s 6 ee Pee 
Pacific Mutual, San Francisco..... 90,992 ye” TE ee | 27.6 Pacific Mutual, San Francisco..... 9,220 2,432 2,432 26.4 
Pennsylvania Casualty, Scranton.. 3,544 Mt rs 8 Pennsylvania Casualty, Scranton.. 200 10 10 5.0 
Preferred Accident, New York..... 55,595 a 17.4 Philadelphia og 1, ee 238 73 73 $2.8 
Royal Exchange, London.......... 7,353 cl ers 17.7 Preferred Accident, New York.... 6,755 992 967 14.3 
Standard Life & Accident, Detroit. 45,103 C2 re 19.4 Standard Life & Accident, Detroit. 3,067 388 388 12.6 
Travelers, Hartford ..........sece0 50,478 py). al 35.5 ‘Traveless, Hartford «....cc00<cccase. 20,350 4,969 4,969 24.4 
U. S. Health & Accid’t, Saginaw. 1,907 | en 19.2 U. S. Casualty, New York......... 7,511 1,116 1,116 14.9 
= U. S. Health & Accident, Saginaw 1,966 415 26.7 
RMI os Su caaccsewsusiecadedzian 513,168 eee fb  lckceue 29.0 
"ROUGE iscccckdaocksncctcdcccanes 75,801 22,989 19,717 26.0 
Burglary. ‘ 
7Etna Indeinnity, Hartford......... pt GS ee | ee ee? ada Burglary. 
American Bonding, Baltimore..... | OF ARRAS AAS See) een eae ZEtna Indemnity, Hartford........ Do aoe ae en ee 
Fidelity and rm sg New York. 7,749 a ee 5.8 Fidelity and Casualty, New York. Beth edccew 8 “axwaaas 
Maryland Casualty, altimore...... 1,594 REF skekes 94.1 General Accident, Perth............ Oe Ee ees 
National Surety, New York........ | RR Pa) re ee wae Maryland Casualty, Baltimore...... een <sueaee B.  aceaaee 
New Amsterdam Casualty, N. Y.. 1,299 Sen. “.caaeed 42.8 U. ef Fidelity & Guar., Baltimore. et a res ae 
U. S. Fidelity & Guar.,., New York 9,297 Sie t  eokkke 17.9 
GERI oven cccnaneeisdcczceas BMEETT © saaaae | aaecor 
MCAD coiaivucnetiedddcceanecess 21,843 Men cE  Ssaves 19.1 
: Credit. 
Credit. American Credit Indemnity, N. Y. ME. ~axcede. 2) > eee 
American Credit Indemnity, N. Y. 33,517 pL? ga ee 26.7 Philadelphia Casualty, Phila....... Cl. denen JE © Greate 
Ocean Accident & Guar., London. 6,820 MO Sevan 19.9 
ROM a cdasaciassacsssvecadeats See |) Scaae Eh). Xa 
MEQMMUES ccdeceicccdececvecesdesrs 40,337 yt ers 55.8 
Employers Liability. Employers Liability. 
/Etna Life, Hartford ............... 10,197 1,180 11.6 Etna Life, Hartford iexskdaenaes 6 | 10 90 
Employers Liability, London...... 65,117 23,457 36.0 Casualty Co. of America, N. Y....j  ...... } OS ea eda 
Fidelity and Casualty, New_York. 36,062 13,945 38.7 Employers Liability, London...... 9,446 1,889 2,459 {| 26.0 
Frankfort_M., A: & P. G., F’kfort. 91,062 39,981 43.9 General Accident, Perth............ mee. “alte JE | ewe Se 
London Guar. & Accid’t, London. 15,669 10,773 68.7 Maryland Casualty, Baltimore..... 1,419 2,864 2,864 | 201.8 
Maryland Casualty, Baltimore...... 11,764 a 72.3 Ocean Accident & Guar., London. 3,543 1,228 34.7 
New Amsterdam Casualty, N. Y... 35,406 Lo 47.3 Philadelphia Casualty, Phila..... as 2,238 470 470 21.0 
Pacific Coast Cas., San Francisco. 135,712 vt ee 9.8 Standard Life & Accident, Detroit. 1,438 281 | 19.5 
| 
{ Ratio losses paid to premiums. { Ratio losses paid to premiums. 
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Ske 
, eS) 
NAME AND LocATION OF CoMPANY. — Losses Paid. —, 8 g oe 
os 
Ze 
District or CotumBpia—Cont. $ % 
coo ae ree m 17,383 4,700 4,700 27.0 
U. S. Casualty, New York......... 672 245 245 36.5 
IN Secs teccngencetereas 36,575 10,644 12 337 33.7 
Fidelity and_ Surety. by 
ZEtna Indemnity, Hartford......... 1,471 2,654 2,654 | 180.4 
American Bonding, Baltimore..... 17,724 35,446 5,999 33.9 
American Surety, New York....... 48,701 8,345 145 3 
Empire State Surety, Brooklyn.... et” (speeksa* Lp -ceeene os 
Federal Union Surety, Indianapolis eS Oe Te sian 
Fidelity and Deposit, Baltimore... 12,476 4,538 6,500 2.1 
National Surety, New York....... 8,404 Bed) Seavaes nieces 
Title Guar. and Trust, Scranton.. 30,079 3 errr eae 
U. S. Fidelity & Guar., Baltimore. 4,607 17,635 22,635 65.4 
MME (pxca ccubswiunsavnsse<nes 153,938 69,862 37,933 24.6 
Health. 
Fiine Bile, Mariford.......0000000000 2,088 924 600 28.7 
Central Accident, Pittsburg........ Sek  ciepaae Po weseee aaate 
Employers Liability, London...... 191 700 690 | 361.4 
Fidelity and Casualty, New York. 5,827 A i phate 
Great East’n Cas. & IP eh je ae 86 38 38 44.2 
Maryland Casualty, Baltimore..... 905 282 282 31.2 
Pennsylvania Casualty, Scranton.. ee pease) —=seepen ame 
Philadelphia Casualty, ae 19 41 41 | 215.8 
Preferred Accident, New York..... 1,215 193 243 20.0 
Standard Life & Accident, Detroit. 1,025 94 94 9.1 
Travelers, Tlartiord ....0cscccevesss 1,829 222 222 22.1 
U. S. Casualty, New York......... 667 181 181 | 27.1 
MUNN. Scbuveokatatesusssousoe 14,006 4,805 2,391 17.1 
Plate Glass. 
7Etna Indemnity, Hartford......... 96 160 160 | 166.7 
Casualty Co. of America, N. Y.... - eS | en ise 
Central Accident, Pittsburg........ 910 225 225 24.7 
Fidelity and Casualty, New York. 521 ee Oe See 
Lloyds Plate Glass, New York.... 793 224 224 28.2 
Maryland Casualty, Baltimore..... 14 7 7 50.0 
Metropolitan Plate Glass, N. Y.... 1,031 263 263 25.5 
New York Plate Glass, New York. 958 310 315 32.9 
New a Plate Glass, Newark.. 819 285 304 37.1 
Philadelphia Casualty, Phila....... 656 249 309 47.1 
WIN irks ces eaensp eee eeneeees 5,839 1,847 1,807 30.9 
Steam Boiler. 
Casualty Co. of America, N. Y.... i are eee nea 
Fidelity and Casualty, New York. Ce Sees te ones 
Hartford Steam Boiler, Hartford.. 1,871 458 458 24.5 
Maryland Casualty, Baltimore..... 63 eo Per 
Ocean Accident & Guar., London. 184 
Philadelphia Casualty, Phila...... 28 
U. S. Casualty, New York......... GR) ne ee Same, (Re yo 
DREEE coi <ackovesssseeesessenes 2,787 458 458 16.4 
Sprinkler. 
Maryland Casualty, Baltimore...... | er an eee 
Aggregates (Dist. of Columbia) 292,778 110,605 74,643 25.5 
Fioripa. 
Accident. 
Mine Libe, Martiords..6..000000008 2,389 546 506 21.2 
Employers Liability, London...... 2,107 152 132 6.3 
Fidelity and Casualty, New York. 1,263 en ere PaaS 
London Guar. & Accid’t, London. 591 87 87 14.7 
Maryland Casualty, Baltimore..... 12,534 7,489 7,489 59.8 
Preferred Accident, New York.... 8,695 1,461 1,461 16.8 
Standard Life & Accident, Detroit. 1,563 1, 1,038 66.4 
Travelers, Plertiord § ..ccccccccceves 12,826 4,395 4,395 34.3 
U. S. Casualty, New York......... Oe a Re cies 
ND co cesicccdatcsceresecewes 42,352 15,783 15,108 35.7 
Burglary. 
ZEtna Indemnity, Hartford ....... ee re eee er 
Fidelity and Casualty, New York. 1,263 SS aoe eas 
Maryland Casualty, Baltimore..... 667 36 36 5.4 
National Surety, New York........ i ee a a 
U. S. Fidelity & Guar., Baltimore. ee ee ee 
REE Sie Sbansyeecnsisestisters 2,758 651 36 1.6 
Credit. 
American Credit Indemnity, N. Y. Seer «  Seanss | wt 
Employers Liability. 
Meme Tike, TAAttGOrd ....02cccccvccees et es eer ey arr eee 
Casualty Co. of America, N. Y.... eee Sos re | ae sie 
Employers Liability, London....... 787 619 719 91.4 
Fidelity and Casualty, New York. 7,505 Biee 1 kéeese carey 
London Guar. & Accid’t, London. ed “cedeaee as ~ wdebave ae. 
Maryland Casualty, Baltimore..... 7,159 1,327 1,327 18.5 
Travelers, Hartford .....scscsccsses 493 119 119 24.1 
EE cede ste vemenen es oene 16,992 3,347 2,165 12.7 
Fidelity and Surety. 
ZEtna Indemnity, Hartford ........ fk aS rr a. Sr cr eee 
Fidelity and Deposit, Baltimore...| | Oe eee 6,855 95.8 
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; s aoe 
NaME AND LocaTION OF CoMPANY. ha Losses Paid. Fcins’ § gee 
~ 
‘ FLoripa—Cont. $ $ % 
Guar. Co. of North Am., Montreal 3,730 1,429 1,941 52.0 
National Surety, New York........ | el ees ae oe enka “ 
U. S. Fidelity & Guar., New York 4,558 710 6,710 | 147.2 
WOME Geseseikincbiancscducasaen 17,595 2,139 15,506 88.1 
Health. 
Mine Like, Tartiord ..ccdccccsseves ay re ee Mae Snes 
Employers Liability, London....... JS SNS. eee See | 
Fidelity and Casualty, New York. 6,425 SA CC Ccestsies anne ‘ 
Maryland Casualty, Baltimore..... 651 228 228 35.0 
Preferred Accident, New York.... 2,140 461 436 20.4 j 
Standard Life & Accident, Detroit. 64 75 7% | 117.2 } 
APAVCIETS, TARTEIONE we cccesceccseses 823 309 309 37.5 i 
U. S. Casualty, New York......... i deen . Mewsaes wae \ 
MEE Sciceiieaendeesessseevee 11,065 2,507 1,048 9.5 
Plate Glass. | 
7Etna Indemnity, Hartford......... 104 20 20 19.2 
Fidelity and Casualty, New York. 1,921 mae aemeen ea 
Lloyds Plate Glass, ew Wore... 1,837 78 119 6.5 
New York Plate Glass, New York. ei. «| exes 1 Gaeeeee eye | 
NE Utccw sa peesareass 4100 | 328 139 | 3.4 
: Steam Boiler. ¥ 
Fidelity and Casualty, New York. 2,996 We ee wate 
Hartford Steam Boiler, Hartford.. 1,948 438 7,438 | 381.9 
Maryland Casualty, Baltimore..... ae | Sepven  -  cakaces ope j 
UE bacacinacndancnsapaences 6,072 15,556 7,488 | 122.5 
Aggregates (Florida)......... 106,324 40,306 41,440 39.0 
A 
IDAHO. 
Accident. , 
ZEtna Life, Hartford..........ce.e0. 1,063 55 55 5.2 
Continental Casualty, Chicago...... 2,838 1,889 2,381 83.9 
Employers Liability, London...... 1,019 172 297 29.1 
Frankfort M., A. & P. G., F’kfort. ee a ray ee ye nae 
Maryland Casualty, Baltimore...... 322 51 51 15.8 
Pacific Mut. Life, San Francisco... 13,185 5,878 5,878 44.6 
Preferred Acident, New York...... 1,367 238 238 17.4 
Standard Life & Accident, Detroit. 1,408 33 2.3 
"ESRUEIEED, TAGPUOLE vice scans scene's 5,684 1,312 1,312 23.1 
U. S. Health & Accid’t, Saginaw. 118 69 109 92.4 
REIN Guta eons cus tseacse tees 27,024 9,697 10,354 38.3 
Burglary. . 
Fidelity and Casualty, New York. i Creare mere e 
ae ig Casualty, Baltimore...... a ae Men ] 
U. S. Fidelity & Guar., Baltimore. ad CCEA, | ae A 
MES scanssnccstcahus verse ns 1,026 F Gaeaee Pg 3 
Employers Liability. : 
Etna Life, Hartford ....:..... 1,352 4 a E 
Employers Liability, London. 2,875 3,144 — 721 tae 4 
Maryland Casualty, Baltimore. 1,632 163 163 9.9 
Travelers, TISttiold .escccccccessecss 934 750 750 80.3 
Frankfort M., A. & P. G., F’kfort. 5,923 771 771 13.0 
PORES «chi osecceneasuaeseneeeaes 12,716 4,832 967 7.6 
Fidelity and Surety. 
American Bonding, Baltimore...... 2,754 5,049 | 183.4 
American Surety, New York MOD Penni E  wacinatsee gence 
Fidelity and Deposit, Baltimore 2,742 1,791 65.3 
National Surety, New York........ oy RRO Ee A eee aes 
Title Guar. and Trust, Scranton... ee 0 Saeewes |B pee eaten 
U. S. Fidelity & Guar., Baltimore. er Maicet ew Poeeaae 
TOUR: cicccccsec'svesae va sccbweee 12,427 6,840 55.0 
Health. B 
ZEtna Life, Hartford ............666. | 95 16 16 | 16.8 ' 
Continental Casualty, Chicago..... 356 105 105 29.5 
Employers Liability, London...... 97 345 345 | 355.6 
Maryland Casualty, Baltimore..... ly Cre ie Samer ae sree 
Preferred Accident, New York..... 1,407 541 541 38.5 
Standard Life Accident, Detroit. US ee cr Lemme een ates 
Travelers, TISTUOLa 2c scsicsvccccscs 353 25 25 tek J 
NN pice demicnoroadeal 2,346 | ‘1,082 1,032 | 44.0 
- a Plate Gos. ‘s 
“tna Indemnity, Hartford ........ 142 46 4 z 
Maryland Casualty, Baltimore..... Bt A Vavecegln | ocaureae “ = 
Metropolitan Plate Glass, N. Y.... 143 238 238 | 166.4 
New Jersey Plate Glass, Newark.. wap | wapene lk °° aéaees eters i 
New York Plate Glass, New York. 633 161 161 25.4 ; 
ESTEE RENN © OE 1,357 445 445 | 32.8 : 
Aggregates (Idaho)........... 56,896 19,902 19,638 84.5 : 
pene ees - = ae: See eens is ie nite 
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ee - on oo Pa oa 
i P ave y i A “Ze 
NAME AND LOCATION OF COMPANY. ——- Losses Paid. — 3 $ £8 NaME AND LocaTION OF CoMPANY. — Losses Paid. a. 3 $25 
es 5 
mS cE KEP 
} 
INDIAN TERRITORY, _. lowa—Cont. $ $ $ | To 
Accident. $ $ $ % Fidelity and Surety. ' 
Fitna Life, Hartlordsccssccccisccccs 832 482 547 65.7 Etna Indemnity, Hartford......... 2,080 4,526 4,526 | 223.0 
Casualty Co. of America, N. Y.... p's ee es ree ae American Bonding, Baltimore...... 12,754 2,690 12,192 
Fidelity and Casualty, New York. 2,721 i i a ee American Surety, New York....... 9,585 206 5 mate 
Ocean Accident & Guar., London. 1,507 176 376 24.9 Bankers Surety, Cleveland.......... 3,673 | eae anes 
Pacific Mutual, San Francisco.... 88 66 66 75.0 Federal Union Surety, Indianapolis gy) ee eee edad 
Standard Life & Accident, Detroit. 6,092 1,916 1,916 31.5 Fidelity and Deposit, Baltimore... 30,217 7.783 7,411 24.5 
Travelers, Hartford ..ccccccoccesees 2,232 1,098 748 33.6 Guar. Co. of North Am., Montreal. Sette = enaccun! 3 “eaanad =e 
U. S. Health & Accid’t, Saginaw. 1,671 1,200 1,160 69.4 National Surety, New York........ 8,875 5,470 9,445 | 106.4 
Title Guar. and Trust, Scranton... GES 8  adextidnl) “Seeens aeesa 
OMI Sin cvensdecsedacdnveseaes 15,153 5,077 4,813 31.8 U. S. Fidelity & Guar., Baltimore. 32,930 8,921 29,221 88.8 
7Etna Indemnity, Hartford......... Me seca “U- ewan DOM ia cccatuadtiucenasonacewns 111,006 29,611 62,800 56.6 
Fidelity and Casualty, New York. Senet” Seescer ob - ceases 
Ocean Accident & Guar., London. oe re en (meer Health. 
U. S. Fidelity & Guar., Baltimore. Sat. daeses (8, “asses Continental Casualty, Chicago..... 5,102 2,530 2,530 49.6 
Employers Liability, London....... > ES ee) Pee Pee et 
ROMMIN casninaneed cundenseeunaaa GORE tiseeee | “ecw Maryland Casualty, Baltimore...... 401 255 255 63.6 
Preferred Accident, New York..... 3,015 574 624 20.7 
Employers Liability. Standard Life & Accident, Detroit. 1,031 250 250 24.2 
Etna Life, Hartford ......0-00000- 5,722 5,247 1,747 | 30.5 U. S. Casualty, New York.......... 224 276 276 | 123.2 
Fidelity and Casualty, New York. 1,03 ye aa 
Ocean Accident & Guar., London. 1,284 654 1,864 | 145.2 WOMAN edvcdaccdadeaaseseseuss 9,803 3,885 3,935 | 40.1 
Travelere, Gastlord. oc cccccccecsunes 441 56 56 12.7 
ee Plate Glass. 
OE caine vn co neng vod sencoasxes 8,486 6,101 3,667 43.2 Lloyds Plate Glass, New York.... 6,756 2,395 2,499 37.0 
: Metropolitan Plate Glass, N. Y.... 6,744 2,169 2,004 29.7 
Fidelity and Surety. New Jersey Plate Glass, Newark... 4,568 1,830 1,390 30.5 
American Bonding, Baltimore..... Seem § | xceasa 3,089 95.8 New York Plate Glass, New York. 5,365 1,768 1,741 32.5 
American Surety, New York...... 4,151 18 18 4 
Federal Union Surety, Indiananolis Glee) | scecwe 'f ~ wacwes ee Nate a ccaudeaticosesainewians 23,433 8,162 7,634 32.6 
Fidelity and Casualty, New York. WUE o> eacae |) 0 weneee | 
Fidelity and Deposit, Baltimore.. WME) - ceseaa © 0. aaeaes Steam Boiler. ) 
National Surety, New York....... EE) 6(fecesns | feedaas Hartford Steam Boiler, Hartford.. 22,939 | 1,015 763 3.3 
Title Guar. and Trust, Scranton... See: canes (EY oO onadens aida 
U. S. Fidelity & Guar., Baltimore. 13,258 1,601 3,121 23.5 Sprinkler. 
; — Maryland Casualty, Baltimore...... Wee h0laewexe- | “neanas 
OIG dei cxswadaneadauswnacnae 32,411 1,619 6,228 19.2 U. ¢ Casualty, NeW York......... SE) eee a, Gore 
Health. "ROMER asocedaudauaddesacccuceas We lkascsaw BC Sawa 
#Etna Life, Hartford .c.cccccccsess 28 21 31 | 110.7 
Fidelity and Casualty, New York. 521 | a) rrr sees Aggregates (Iowa) ........... 401,504 140.357 181.074 | 45.1 
Ocean Accident & Guar., London. | i ne ee UR oar ates 
Standard Life & Accident, Detroit. 45 74 74 | 164.5 
RFOVGIGEG, FAATUOEG nccccovcccscces OR. -sanecw Ph » “eaauks naw KENTUCKY. 
Accident. 
ECM Sccce heed avawadaneerwsawe 695 117 105 15.1 Metis Vile, Hartt, « «sc aeccctccas 25,145 30,448 15,609 62.1 
Casualty Co. of America, N. Y... 1,470 pa nee ae <4%0 
Plate Glass. Continental Casualty, Chicago..... 26,839 21,847 21,536 80.2 
Casusity Co. of America, N. V.c) Bh chewee F sconce ates Employers Liability, London...... 8,035 7,243 6,348 79.0 
Fidelity and Casualty, New York. 1,357 tal Pees ages Fidelity and Casualty, New York. 37,301 y | es ade 
Lloyds Plate Glass, New York.... 741 130 159 21.5 General Accident, Philadelphia *... 1,526 597 839 55.0 
Metropolitan Plate Glass, N. Y.... 2,156 25 625 29.0 Great East’n Cas. & Indem., N. Y. 5,993 2,082 2,082 34.7 
New Jersey Plate Glass, Newark.. pal ere 40 20.5 Maryland Casualty, Baltimore...... 11,841 8,855 8,855 74.8 
New York Plate Glass, New York. 1,555 1,483 1,483 95.4 New Amsterdam Casualty, N. Y.*. 2,359 1,094 1,094 46.4 
—- Ocean Accident & Guar., London. 3,700 1,573 1,473 39.8 
Totals ........- Perrier rere 6,006 2,903 2,307 38.4 Pacific Mutual, San Francisco..... 5,376 4,347 4,347 80.9 
oe Steam Boiler. Preferred Accident, New York.... 8,656 5,829 5,654 65.3 
Fidelity and Casualty, New York. 494 | ceesee | cece Standard Life & Accident, Detroit. 19,056 12,212 12,212 | 64.1 
Ocean Accident & Guar., London. Ge teckce faeces Travelers; Hartiocd <.<cseccseesses 54,140 27,036 16,386 30.3 
U. S. Casualty, New York......... 10,702 4,889 4,889 45.7 
ROU env dxcevodendecdvcer towne yg) re ee | or U. S. Health & Accident, Saginaw. 25,890 17,624 18,439 71.2 
| 
Aggregates (Indian Territory) 69,918 15,817 17,120 | 24.5 NOAMIB Tc 205s cadkaadaacesdscuses 248,029 166,104 119,763 | 48.3 
Towa. Burglary. 
: Accident. $ % ZEtna Indemnity, Hartford......... 392 7 7 1.7 
Casualty Co. of America, N. Y.... 464 44 44 9.5 American Bonding, Baltimore...... i Pee Gaus 
Continental Casualty, Chicago..... 51,745 29,956 33,996 65.7 Fidelity and Casualty, New York.. 6,305 347 Se 
Employers Liability, London...... 1,056 299 219 20.7 Maryland Casualty, Baltimore..... 4,548 70 12.5 
London Guar. & Accid’t, London. 1,506 557 557 37.0 New Amsterdam Casualty, N. Y.. EEE, cancedies Ae 
Maryland Casualty, Baltimore...... 4,795 3,698 3,698 vy pt Ocean Accident & Guar., London. 2,836 207 7.3 
North American Accident, Chicago 2,381 911 1,036 43.5 U. S. Fidelity & Guar., Baltimore. 2,732 1,461 53.5 
Ocean Accident & Guar., London. 1,525 753 553 36.3 
Preferred Accident, New York.... 21,082 14,748 14,773 70.1 FR cs date catedkecnciea 7,005 2,592 13.2 
Standard Life & Accident, Detroit. 16,984 6.073 6,073 35.8 
U. S. Casualty, New York......... 1,008 196 196 19.4 Credit. 
U. S. Health & Accid’t, Saginaw*. 10,870 4,922 5,047 46.4 American Credit Indemnity, N. Y. 25,585 22,746 22,746 88.9 
Philadelphia Casualty, Phila........ cS eee eee dees 
ROM caSeereewaekaienccdsances 113,416 62,157 66,192 58.4 
TO cc ccdacakcaaddadnecacsessd 25,744 22,746 22,746 88.4 
Burglary. 
7Etna Indemnity, Hartford......... 9,671 1,084 1,084 11.2 Employers Liability. 
Bankers Mutual Cas., Des Moines. 7,341 8,040 10,278 | 140.0 etna Life. PMattlore es... ccesskic esas 30,561 12,646 28 £46 93.4 
Fidelity and Sorry New York.. 14,887 2,167 2,167 | 14.5 Casualty Co. of America, N. Y.... 3,666 1” S| ete teas 
Maryland Casualty, Baltimore...... eG. 8 86-wawaoan b 8 ©. aaneee's eens Employers Liability, London...... 19,838 7,497 8,222 41.4 
New Amsterdam Casualty, N. Y... 899 2,313 2,313 | 257.3 Fidelity and Casualty, New York. 39,136 rk al peeceeere Ae 
U. S. Fidelity & Guar., Baltimore. 4,313 155 155 3.6 Maryland Casualty, Baltimore..... 12,498 13,997 13,997 | 112.0 
a=, New Amsterdam Casualty, N. Y... 897 2,026 2,026 | 225.7 
NOMAD cccisuvactsvdccucuscsacts 37,188 13,759 15,997 43.0 Ocean Accident & Guar., London. 13,039 3,586 10,843 83.3 
4 Standard Life & Accident, Detroit. 7,479 3.208 3,208 42.8 
: Credit, | Travelers, Hartford .-.......ce00e«: 34.479 16,519 16,519 47.9 
American Credit Indemnity, N. Y. 9,730 4,310 4,310 44.3 U. S. Casualty, New York.......... 3,132 1,317 1,317 | 42.1 
Employers Liability. Witalaei si icasitvedsaucatacasees 164,725 88,294 84,673 | 51. 
Casualty Co. of America, N. Y..... ae een, | ae aie “ 
Employers Liability, London...... 11,319 2,198 2,493 22.0 Fidelity and_ Surety. 
London Guar. & Accid’t, London. 32,790 6,518 6518 19.9 ZEtna Indemnity, Hartford......... 6,434 821 825 12.8 
Maryland Casualty, Baltimore...... 6 364 2,108 2.108 33.1 American Bonding, Baltimore...... 13,042 41,258 5,621 43.1 
Ocean Accident & Guar., London. 15,679 4.598 6,288 40.1 American Surety, New York....... 9,656 620 221 2.3 
Standard Life & Accident, Detroit. 6,032 1,836 1,836 30.4 Employers Liability, London...... : A re er Pe wes 
U. S. Casualty, New York......... 899 200 200 22.2 Federal Union Surety, Indianapolis 1° ql EMO ae ee ; 
= 7 Fidelity and Casualty, New York. 1,692 1 eee ee 
TROUIE Sccccescvedevectovecteess 73,736 17,458 19,443 26.4 Fidelity and Deposit, Baltimore.... 22,778 4,283 2,530 11.1 





~ ® Includes health. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
S822 
i av. 
NAME AND Location OF CoMPANY. a Losses Paid mo r YEE 
mS ok 
a 
Kentucky—Cont. $ % 
Guar. Co. of North Am., Montreal. 7,437 722 722 9.7 
National Surety, New York........ 5,486 1,147 1,084 18.8 
Title Guar. and Trust, Scranton... 1 a i eee eres ee ea 
U. S. Fidelity & Guar., Baltimore. ie) rn ee 4,789 14.0 
MIR asindbuceseccsbasecccnaae 105,175 49,016 15,742 15.0 
Health. 
Fitna Life, Hartiord ......00s000000 2,364 1,489 1,406 59.5 
Continental Casualty, Chicago...... 1,968 1,057 1,057 53.7 
Employers Liability, London...... 2,245 1,005 1,025 45.7 
Fidelity and ace A New York.. 20,596 a Rae ee 
Great East’n Cas. & Indem., N. Y. 463 267 267 57.7 
Maryland Casualty, Baltimore...... 1,467 | 1,290 1,290 87.9 
Ocean Accident & Guar., London.| 189 | 294 294 | 155.6 
Preferred Accident, New York..... 1,193 ° 982 857 71.8 
Standard Life & Accident, Detroit. 1,672 772 772 46.2 
Travelers, Hartiord .....010.0ccscce0s 2,801 1,770 1,770 63.2 
U. S. Casualty, New York.......... 3,301 2,211 2,211 67.0 
DRNNEED pi csuhas oes cuseoisaeske 38,259 17,583 10,949 28.6 
Plate Glass. | 
Casualty Co. of America, N. Y.... 725 . Sos cate 
Fidelity and Casualty, New York. 4,942 SO) eae ee ‘ices 
Lloyds Plate Glass, es Wark... 4,883 1,564 1,226 25.1 
Maryland Casualty, Baltimore...... 2,046 500 500 24.4 
Metropolitan Plate Glass, N. Y.... 2,868 1,278 1,278 44.6 
New Amsterdam Casualty, N. Y... A re ee ee ead 
New Jersey Plate Glass, Nowak... 1,999 589 579 29.0 
New York Plate Glass, New York.| 2,681 503 520 19.0 
MNES Fiks cics kee sexersesscoscee | 20,285 5,940 4,103 20.2 
| 
Steam Boiler. | | 
Casualty Co. of America, N. Y....! a Ne ge se ar 
Fidelity and Casualty, New York.. 8.645 i ere axe 
Hartford Steam Boiler, Hartford... ewan JL” « Pees pais 
Maryland Casualty, Baltimore...... 1,286 9,350 9,350 27.0 
Ocean Accident Guar., London. nes) lS ||| Rohe eaee 
U. S. Casualty, New York......... | UD, es eae mere nee | a 
SUMMED Sie vesoeaeesedgbsssaiesex | 28,657 9,572 9,350 | 32.6 
Sprinkler. | 
Maryland Casualty, Baltimore...... | See) eaeee TD |. yhaene re vanes 
U. 3 Casualty, New York.......... 298 18 18 6.0 
Ec eebcaanneesnamibassecsen 1,533 18 18 | 1.2 
Aggregates (Kentucky)....... 649,412 361,865 269,589 41.5 
LovIsIANA. 
Accident. 
#itma Life, Blartiord.........sce0s 7,606 4,283 4,283 56.3 
Continental Casualty, Chicago..... 35,117 20,821 22,922 60.1 
Employers Liability, London...... 4,672 1,106 771 16.5 
Fidelity and Casualty, New York. 9,118 1,056 1,056 11.6 
Frankfort M., A. & P. G., F’kfort. ,064 290 290 27.3 
London Guar. & Accid’t, London. 3,153 1,609 1,609 | 51.0 
Maryland Casualty, Baltimore..... 637 2,064 2,064 23.9 
Metropolitan Plate Glass, N. Y... eo sweukceea? 8 opswese sis 
New Amsterdam Casualty, N. Y.. 2,248 476 476 21.2 
Ocean Accident & Guar., London.| 4,946 655 370 7.5 
Pennsylvania Casualty, Scranton. .| 1,623 177 177 10.9 
Preferred Accident, New York....| 8,415 7,099 7,049 83.8 
Standard Life & Accident, Detroit.| 3,815 533 533 14.0 
Travelers, Hartford ..........cc0e- | 15,977 4,295 4,295 26.9 
U. S. Casualty, New York......... ,406 622 622 18.3 
NE Sense seieeteaeaanbaus es 112,905 45,086 46 517 41.2 
Burglary. 
7Etna Indemnity, Hartford......... A Rk See see SORE 
Fidelity and Casualty, New York. 3,003 2,345 2,345 78.1 
Maryland Casualty, Baltimore..... 4,879 485 485 9.9 
Ocean Accident & Guar., London. me a | See a. “2aoee =o 
U. S. Fidelity & Guar., Baltimore. 3,174 387 521 16.4 
MED aidccamesbsokiabeectasebe 12,196 3,217 3 351 27.5 
Credit. 
American Credit Indemnity, N. Y. 16,165 6,100 6,100 37.7 
Ocean Accident & Guar., London. 12,463 3,924 3,924 31.5 
Philadelphia Casualty, Philadelphia eee Ae oontegeel). . eames ee 
Bi ii iidibcsncsveimtssen ces 31,740 | 10,024 10,024 31.6 
| 
Employers Liability. 
Mie EA PEG 060se0s 0000000 27,075 7,094 9,094 33.6 
Employers Liability, London...... 13,148 2,858 2,553 19.4 
Fidelity and Casualty, New York.. 5,229 423 423 8.1 
Frankfort M., A. & P. G., F’kfort. 13,793 7,839 7,839 56.9 
London Guar. & Accid’t, London. 12,451 5,751 5,751 46.2 
Maryland Casualty, Baltimore...... 39,281 8,808 8 808 294 
New Amsterdam Casualty, N. Y.. 1,772 2,110 2,110 | 119.1 
“ Ocean Accident & Guar., London. 21,752 15,829 13,751 63.2 
Pennsylvania Casualty Scranton... 3,194 169 169 5.3 
Standard Life & Accident, Detroit. 14,941 7,667 7,667 51.3 
Travelers, Hartiord .........ccecee- 15,654 910 910 5.8 
U. S. Casualty, New York......... 2,939 572 512 19.5 
WINE Ginkwsnecdsavensussass eee 171,229 60,030 59,647 34.6 













































































Safe 
P , —o 
NAME AND Location OF ComPANY. ——-, Losses Paid. i, F $ Pa 
Abe 
Lovuistana—Cont. | $ $ $ % 
Fidelity and Surety. 
Etna Indemnity, Hartford........ 4,052 270 946 23. 
American Bonding, Baltimore..... 441 25,763 22,259 | 235.8 
American Surety, New York...... | 15,212 15,749 15,041 98.9 
Bankers Surety, Cleveland.......... el ery er ee wie 
City Trust, S. D. & Surety, Phila. ol ee, eee see 
Fidelity and Casualty, New York. 498 36 36 7.2 
gg and Deposit, Baltimore... 14,667 17,555 3,253 22.2 
U. S. Fidelity & Guar., Baltimore. 12,554 | 2,597 4 376 34.9 
I SVR CRA 62,435 | 61,970 45,911 | 73.5 
Health. 
Aes Life. artiord <i. .ssccossscce 197 100 100 50.8 
Continental Casualty, Chicago..... 1,148 596 626 54.5 
Employers Liability, London...... | wee it ° Semcaiper JR) «oats men 
Fidelity and Casualty, New York. 2,902 612 612 21.1 
Maryland Casualty, Baltimore..... 198 267 267 | 134.8 
Ocean Accident & Guar., London.| meee /\ eager iE. seemmere - 
Pennsylvania Casualty, Scranton.. 574 60 60 10.4 
Preferred Accident, New York.... 712 525 500 70.2 
Standard Life & Accident, Detroit. 516 230 230 44.6 
‘Pravelers, Gartiord 2... cccccssccses 311 339 339 | 109.0 
U. S. Casualty, New York......... 117 ‘| 98 98 83.8 
MUND Goes us vinns comamaeoaneacs 6,979 2,827 2 832 40.6 
Plate Glass. 
Etna Indemnity, Hartford......... 130 63 63 48.5 
Fidelity and Casualty, New York.| 716 151 151 21.1 
Lloyds Plate Glass, New York.... 1,752 63 987 56.3 
Maryland Casualty, Baltimore..... 1,102 294 294 26.7 
Metropolitan Plate Glass, N. Y.... 1,643 448 498 30.3 
New Amsterdam Casualty, N. Y.. 154 54 54 35.1 
New York Plate Glass, N. Y....... 3,436 988 1,016 29.6 
Pennsylvania Casualty, Scranton..| 557 139 139 | 25.0 
MUI So cn baru vabanee ces anuts 9,490 2,776 3,202 33.7 
Steam Boiler. 
Fidelity and Casualty, New York. BOM, cracepuaace En, Y ehaes eaea 
Hartford Steam Boiler, Hartford...| 19,580 2,018 351 1.8 
Maryland Casualty, Baltimore..... 4,102 111 1i1 2.7 
Ocean Accident & Guar., London. 1,671 a rere oane 
U. S. Casualty, New York........ Oe Pe. . eeieeeer Tiwlle eee 
NED mediviccanusccmwesdi comers 28,609 2,179 462 1.6 
Sprinkler. | 
Maryland Casualty, Baltimore...... at cayebae BTR a eehene | cane 
Aggregates (Louisiana)....... 436 226 188,1¢9 1,1,946 | 39.4 
| | 
MARYLAND. | | 
Accident. | 3 
Fitna Like, THartierd.... 665.0000 25,930 | 4,636 4,737 | 18.2 
Casualty Co. of America, N. Y.... 2,444 | Le ree t wawee 
Central Accident, Pittsburg*....... | 5,688 | 1,976 1,976 | 34.7 
Employers Liability, London....... 7,480 | 6,828 1,798 24.0 
Fidelity and Casualty, New York. 22,230 ra ree anes 
Frankfort M., A. & P. G., F’kfort. 20 | iaerenll . af Sacehen aah 
General Accident, Perth............ 8,882 | 1,899 | 1899 | 21.3 
Great Eastern Cas. & Ind., N. Y.. 4,088 1,097 1,097 26.8 
Maryland Casualty, Baltimore..... 20,969 637 4.637 22.1 
New Amsterdam Casualty, N. Y.. 94,125 168 8.168 8.6 
Ocean Accident & Guar., London. 1,392 2,062 2,022 | 145.3 
Philadelphia Casualty, Phila....... Se RR ore ee ee Secs 
Preferred Accident, New York.... 6,092 542 566 9.3 
Standard Life & Accident, Detroit. 9,843 1,744 1,744 17.7 
THAVOIECE, EEBSUOLD oc: crccceseseses 23,897 6 480 6 480 27.1 
U. S. Casualty, New York......... 10,110 8,155 8,155 89.6 
U. S. Fidelity & Guar., Baltimore. 406 140 160 | 39.4 
SE oirrceees, | 244,119 | 51,680 43,439 | 17.8 
Burglary. 
Etna Indemnity, Hartford......... 1,872 35 35 1.8 
American Bonding, Baltimore...... ee a eee a Pe 
Fidelity and Casualty, New York. 2,645 ae LS eke hee 
General Accident, Perth............ me ° Use bees Maree 
Maryland Casualty, Baltimore..... 6,192 1,659 1,659 26.8 
National Surety, New York........ ee OO ae re ee 
New Amsterdam Casualty, N. Y.. eh) “Osamese | ieeames eee 
Ocean Accident & Guar., London. iS gl, Crap eee a Tempers ac 
U. S. Fidelity & Guar., Baltimore. 6,231 1,821 1,845 29.6 
WOUND So rwindiendavedecnccescexs 18,812 5,518 3,539 18.8 
Credit. 
American Credit Indemnity, N. Y. 37,209 22,491 22.491 60.4 
Ocean Accident & Guar., London. 3,300 1,407 1407 42.6 
Philadelphia Casualty, Phila....... 1,349 2,531 2,531 | 187.6 
WOE ccses cscs ere mia sisib elem eisie $70 41,858 26,429 26,429 63.1 
Employers Liability. 
7Etna Life, Hartford ...........0... 9,993 2,998 4,198 42.0 
Casualty Co. of America, N. Y... 4,970 ms “gee. sii 
Employers Liability, London...... 14,175 5,310 7,785 54.9 
Employers Liability, London...... 67,099 22,540 22,540 33.6 
Fidelity and Casualty, New York. 14,241 ee ee wes 
General Accident, Perth........... 197 413 423 | 214.7 
New Amsterdam Casualty, N. Y... ae RR oe: eee he 
Ocean Accident & Guar., London. 28,282 6,201 7,196 20.9 
Philadelphia Casualty, Phila....... <r | renee Aner 
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“a2 i eae i 
Om on 
A Premiums . Losses oug2 Premiums . Losses oaZe 
NAME AND LocaTION OF CoMPANy. Received. | Losses Paid.| yocurred. 3 SEE NaME AND LocaTIoNn OF ComPaNy. Received. | Losses Paid.| yacurred. Sees 
Ség ak LS. 
MaryLanp—Cont. $ $ $ % Mississ1PpPI—Cont. $ $ $ % 
Standard Life & Accident, Detroit. 16,834 6,408 6,408 38.1 Employers Liability. 
Travelers, Hartford ...........+0++. 25,628 4,389 4,389 | 17.1 fEtna Life, Hartford ............66 1) eee meee eves 
U. S. Casualty, New York......... 390 574 574 | 147.2 Employers Liability, London...... 147 64 154 | 104.8 
Frankfort M., A. & P. G., F’kfort. 12,965 5,654 5,654 43.6 Fidelity and yw | New York. 1,670 1,789 1,789 | 107.1 
Frankfort M., A. & P. G., F’kfort. 967 336 336 34.7 
OMG viaes caunssawecasannaens 190,159 58,285 59,167 31.1 London Guar. & Accid’t, London. 17,118 5,136 5,136 30.0 
Maryland Casualty, Baltimore..... 7,401 1,894 1,894 25.6 
| Ocean Accident & Guar., London. 17,843 4,886 4,634 26.0 
Fidelity and Surety. Standard Life & Accident, Detroit. 1,719 294 294 17.1 
Etna Indemnity, Hartford......... 8,373 629 629 7.5 
American Bonding, Baltimore..... 57,870 079 3,176 5.5 MME dnc dacucasaadarcantanes 47,016 14,399 14,237 30.3 
American Surety, New York....... ,880 9,787 32,118 | 407.6 ' 
Employers Liability, London...... me Cesadden | weanan aoe Fidelity and_ Surety. 
Fidelity and Casualty, New York. Se? * caageed: IY +4 ‘edeaws ‘ Etna Indemnity, Hartford......... ys” 3 ere jadasen jaa 
Fidelity and Deposit, Baltimore....| 1,320,828 588,596 |  —— .coeee “< American Bonding, Baltimore...... = 1 ee eee ae 
Guar. Co. of North Am., Montreal. ME 86 cadaas (| 6 @aweas ae American Surety, New York....... 2 Boers > jas 
National Surety, New, York........ SE ee se Federal Union Surety, Indianapolis : >} eer Ee 
Title Guar. and Trust, Scranton... Soe wepese E 0 aaamae cece Fidelity and Casualty, New York. (ae meee Sacca 
U. S. Fidelity & Guar., Baltimore. 79,214 37,133 48,133 60.7 Fidelity and Deposit, Baltimore.. 8,019 237 53 6 
= = Guar. Co. of North Am., Montreal 2,007 2,634 2,884 | 143.7 
ROMS ca vacudivewesndasvadsces 1,479,323 | 646,224 | 84,056 | 5.7 National Surety, New York....... CO a re eee Soaks 
| Title Guar. and Trust, Scranton... Set , adamant. Es Seeaubs aaa 
Health. e . U. S. Fidelity & Guar., Baltimore. , re 1,999 9.5 
oon we e eigg* dieedvexweses - 4 1,854 28.2 east po 
entra ccident, Pittsburg......../ 94 | jjjj§§ S368 | = eees.. enae MIEN canctdeudendsecacedaueuses 857 2,871 93) 13.4 
Employers Liability, London...... 982 191 191 19.5 ames 
Fidelity and Casualty, New York. 11,101 i are vans Health. 
Great Restare Cas, & Indm., N.Y. 748 35 35 4.7 Fite Life, Wastin ci aceccccsieccs 86 536 536 | 63.3 
Maryland Casualty, Baltimore..... 1,828 1,068 1,068 58.4 Continental Casualty, Chicago..... i rn ee oi” "aes ae 
Ocean Accident & Guar., London. Me Seteee ih “edenes ae Employers eon o London...... ee see oar aa 
Philadelphia: Casualty, Phila....... ee) caaeak | -ewauns are Fidelity and Casua % New York.. 2,443 653 653 26.7 
Preferred Accident, New York.... 510 439 464 91.0 Maryland Casualty, Baltimore...... 935 172 172 18.4 
Standard Life & Accident, Detroit. 3,625 1,752 1,752 48.3 Ocean Accident Guar., London. | Sra eee > Baas 
Travelers, Tattlord ..ccéceccocecsess 3,702 1,707 707 46.1 Preferred Accident, New York.... 323 550 525 | 162.6 
U. S. Casualty, New Yotk:...0<<.«. 1,677 453 453 27.0 Standard Life & Accident, Detroit. 1,284 669 669 | 62.1 
We: icixistsctnnbnbioneniiciiiies 31,827 12,091 7,524 | 6.7 WE chiiccscdccvididendsanadl 5,167 2,580 2.555 | 49.4 
! 
Plate Glass. Plate Glass. 
Etna Indemnity, Hartford......... 523 163 163 31.2 #£tna Indemnity, Hartford......... 69 watieas © ddan B Gens 
Casualty Co. of America, N. Y.... 248 ( ij ene aaes Fidelity and Casualty, New York. 1,033 179 179 -| 17.3 
Central Accident, Pittsburg........ 1,673 502 502 30.0 Lloyds Plate Glass, New York.... 1,040 157 310 29.8 
Fidelity and Casualty, New York. 2,998 A ee wien Maryland Casualty, Baltimore..... 905 196 196 21.7 
Lloyds Plate Glass, New York.... 6383 139 139 22.0 Metropolitan Plate Glass, N. Y.... 212 86 86 40.6 
Maryland Casualty, Baltimore...... 2,427 847 847 34.9 New York Plate Glass, New York. 1,193 604 604 50.6 
Metropolitan Plate Glass, N. Y.... 910 266 266 29.2 Pennsylvania Casualty, Scranton.. te asama se: cee ata 
New fersey Plate Glass, Newark.. 1,082 120 140 13.6 | 
New York Plate Glass, New York. 3,331 2,341 2,182 65.5 OU senduanduutarseceavesinkh 4,471 1,222 1375 | 30.8 
Philadelphia Casualty, Phila........ met. wecdes, L  <eaames eeae j 
Steam Boiler. i 
WOE ca cdsdiecdccccussneeddecces 13,800 5,004 4,239 30.7 Fidelity and Casualty, New York.. | U8 ee eo Duane 
Hartford Steam Boiler, Hartford. 7,762 435 150 | 1.9 
Steam Boiler. Maryland Casualty, Baltimore..... Tee, .. éewasa “awaken | Aas 
Casualty Co. of America, N. Y.... 2 ee ere re Ocean Accident & Guar., London. Ge Seskeeee. | wateas } 
Fidelity and Casualty, New York. 3,819 en rrr ae | 
Hartford Steam Boiler, Hartford... 14,823 40 40 2 ORO os. 0 ccc cdicnsadtasssccdunt | 11,041 435 150 | 1.4 
Maryland Casualty, Baltimore..... ls mere mada 
Ocean Accident & Guar., London. 148 195 306 | 206.7 Aggregates (Mississippi)..... 202,555 62,321 63.294 | 31.2 
U. S, Casualty, New York.......... EWG. . counpaw lao... tecenae waa | 
WOMB cccanecaveceusecceneceses 25,316 589 346 1.4 yy er ory 
cectdent. | 
Sprinkler. 2tna Life, Hartford. ......ccesecess 94,110 40,626 38,895 | 41.3 
Maryland Casualty, Baltimore..... Sect) CO ekeeke bo  cuwaven pee Casualty Co. of Am., New York®. 27,211 6,804 6,804 25.0 
Us. Casualty, New York......... 276 52 52 18.9 Continental Casualty, Chicago.... 65,530 43,457 31. 47.8 
Employers Liability, London...... 9,209 6,021 2,976 | 32.3 
NOAM cccicccxsctacsuvectsecanes 1,948 52 52 2.7 Fidelity and rae New York. 124,496 58,656 58,656 47.1 
Frankfort M., A. & P. G., F’kfort. 2, 2,849 2,849 | 106.6 
Agzregates (Maryland) ...... 2,047,162 805,872 228,791 11.2 General Accident, Perth *......... 24,756 5,316 5,852 23.6 
Great Eastern Cas. & Ind., N. Y.. 1,256 206 206 16.4 
London Guar. & Accid’*t, London. 2,686 1,209 1,209 45.0 
Maryland Casualty, Baltimore..... 48,637 31,435 31,435 64.6 
MISSISSIPPI. nay tomcirew Plate Glass, N. Y.... 1,142 187 187 16.4 
New Amsterdam Casualty, N. Y.*. 11,584 2,911 2.911 25.1 
Accident. North American Accid’t, Chicago. 25,006 12,118 13,795 55.2 
toa Life, Hattlord....ccccccccccce 6,817 3,096 3,096 45.4 Ocean Accident & Guar., London. 9,683 2,298 2.238 3.1 
Continental Casualty, Chicago..... 31,162 16,225 15,428 49.5 Pacific Mutual, San Francisco.... 53,785 19,590 18,340 34.1 
Employers Jighiiity London...... 50 | eee s | ween sees Pennsylvania Casualty, Scranton.. a ee eS ae 
Fidelity and Casua % New York. 8,939 6,555 6,555 73.3 Preferred Accident, New York.... 28,016 9,289 9,189 32.8 
Frankfort M., A. & P. G., F’kfort.| 287 58 58 | 20.2 Standard Life & Accid’t, Detroit.| 59.331 31,585 31.585 | 53.2 
London Guar. & Accid’t, London.’ 14,287 4,313 4,313 30.2 Travelers, Hartford .....ccccccceces 163,011 68,838 90,088 55.3 
Maryland Casualty, Baltimore..... 1,782 233 233 13.1 U. S. Casualty, New York......... 8,448 2,564 2,564 30.2 
Metropolitan Plate Glass, N. Y.... 414 10 10 2.4 U. S. Health & Accid’t, Saginaw. 25,775 13.7 13,844 53.7 
North American Accident, Chicago er ae ee ata | 
Ocean Accident & Guar., London. 1,064 TAR) éadess ‘es WGN wa ccdiduascnususexiaadencs 786,901 359,557 | 364,962 | 46.4 
Preferred Accident, New York.... 3,628 726 801 22.1 | | 
Standard Life & Accident, Detroit. 11,738 2,544 2,544 21.7 
Travelers, Hartford .....c0ccceccess 5,188 5,247 5,247 | 101.1 Burglary. { | 
ZEtna Indemnity, Hartford......... 6,060 3,088 3,088 | 51.0 
TRUUHIE Sods dove cccessencuccgeecs 85,438 39,148 38,285 44.8 American Bonding. Baltimore..... | El nr emer mach pat 
Fidelity and Casualty, New York. 30,540 10,691 10,691 35.0 
Burglary. Maryland Casualty, Baltimore..... 5,306 2,926 2.926 55.2 
7Etna Indemnity, Hartford......... Oey sadete © newens or New Amsterdam Casualty, N. Y... 3,202 860 860 26.9 
Fidelity and Casualty, New York. 1,540 1,425 1,425 | 92.6 Ocean Accident & Guar., London. 9,896 EP sh . anens ‘a 
Maryland Casualty, Baltimore..... ,657 65 65 3.9 National Surety, New York........ 3,618 | <eume bed » auaied = 
Ocean Accident & Guar., London. Eat 860 axewdenS. ~ skawes Sac U. S. Fidelity & Guar., Baltimore. 11,140 5,079 5,325 47.8 
U. S. Fidelity & Guar., Baltimore. 4,396 35 35 8 | | 
TOE vwincncdiacuacnuiuntadies 69,781 | 24,029 | 22,890 | 32.8 
SOc henceceaes Renekceucas 9,655 1,525 1.525 15.8 | | 
. } 
Credit. Credit. | | | | 
American Credit Indemnitv N. Y. 1 ge) re ree was American Credit Indemnity, N. Y. 66,918 | 48.882 48,882 | 73.1 
Ocean Accident & Guar., London. 1,125 141 141 12.5 Ocean Accident & Guar., London. 11,715 12,056 12,256 104.6 
WE iincicinalstiviiecuee 2,910 141 141 4.9 DUD siscsiwces<nonss ; 78,633 60,938 | 61,138 71.8 




















* Includes health. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
ice 3428 
Premiums ‘ Lowes [cepa NaME AND Location OF COMPANY Premiums | 1 osses Paid. Losses, |.g ge2 
NaME AND Location OF COMPANY. Received. | Losses Paid.) ocurred. [2%E8 ; ‘ Received. Incurred. sets 
moot : ea, 
* s Soutn Daxotra—Cont. $ $ $ % 
Fo acne ere $ $ $ % aed dag reer if Baltimore..... oo ba sar s'3 
Etna Life, Hartford ..........:+00+ 111,371 42,015 55,615 | 49.9 oe fare & Gaen bales =); =) nei 
Seetine 9F- Bong Relat 52,740 12'910 iin | 244 j 
mployers Liability, London...... rg ¢ ‘ a 0CC(‘(;:C MME. Che hewemecioaoceonnenann iY 2,10, 233 2.5 
Fidelity and Casualty, New York.| 100,609 48.583 48,583 | 48.3 Totals 9,360 105 
Frankfort M., A. & P. G., F’kfort. 83,275 56,417 56,417 67.7 Employers. Liability. | | 
London Guar. & Accid’t, London. 26,032 22, 22,156 | $5.2 Employers Liability, London...... — 58 302 302 | 0... 
Maryland Casualty, Baltimore..... 139,632 32,814 32,814 44 Fidelity and Casualty, New York. 2,920 190 Samara It Saisicle 
New Amsterdam Casualty, N. Y... 52,539 22,311 22 3 ¥4 Maryland Casualty, Baltimore..... (a I | aR etree 
— ann & bogs a = 27,094 25,121 . Ocean Accident & Guar., London. 2,414 897 897 | 37.2 
ennsyivania asu 7, Emeseosses * _ See § seesee f° —‘seenses es | Gio Meio Se 06066 oe Lewes aes 
an L ite & Acc Seat. Gutvais: 25,26 12,169 12,169 48.3 Travelers, Hartford .......... 188 
Travelers, Hartford ..........e+see- t A ’ a  enne ee ae See ae ee i i 199 21 
U. S. Casualty, New York.......+. b8at 1.750 1,750 | 30.0 7 _ — aa | . 
Fidelity and Surety. 
Totals .....eeeeeeeeeeeseeees eee 724,926 301,002 310,839 42.9 Etna Indemnity, Hartford........ ie | wekere f cxewnee irom 
Rea! American Bonding, Baltimore..... 1,035 487 37 3.6 
Fidelity and_Surety. American Surety, New York...... 2,229 162 2,008 | 90.1 
tna Indemnity, Hartford......... 1,688 "1043 "31999 iv7 Employers Liability, London...... et) coe rs eapener seta 
American Bonding, Baltimore..... py ’ 56 Fidelity and Deposit, Baltimore... 4,321 739 739 | 7.1 
American Surety, New York...... 48,462 25,014 2, Z National Surety, New York....... met «xeon | ¢ seeeens cone 
Bankers Surety, Cleveland......... 2,030 se eae Title Guar. and Trust, Scranton.. Ae t <Seeseey | wecees Joa 
Employers Liability, London....... ef teenee tenses aoe U. S. Fidelity & Guar., Baltimore. 5,335 5,962 5,962 | 111.8 
Federal ae or as a =. = eens  sexeas sone 
Fidelity and Casualty, New York. os le MRR OR II 1 a soem 6 PARRRRIB oe coeeccavcesexese Seaway ; ; ; | 87. 
Fidelity and Deposit, Baltimore... 24,606 11,506 9,035 | 36.7 Totals HeaitK. 15,104 7,350 8,746 | 57.9 
Guar. Co. of North Am., Montreal 4,272 2,684 me | ee 860 -Mitae Ldle, Master’ ..........0.+. 71 251 251 | 353.5 
National Surety, New York........ 56,216 12,002 12,457 4 Continental Casualty, Chicago..... 311 150 125 | 43.4 
Title Guar. and Trust, Scranton.. 23,580 2,221 2,221 9 Employers Liability, London...... RE Gn 8) SR 88 E eanten 
U, S. Fidelity & Guar., Baltimore. 77,962 8,185 17,485 22.4 Fidelity and Casualty, New York. Se cgegtes, Wh) ~ceueen ae 
Eight Missouri trust companies... 7,117 Geecece | + = evevce eoee Maryland Cosualt ’ Baltimore ee 157 Sani ae | aaah 
tandard Life ccident, Detroit. 243 52 52 21.4 
Totals ...0eseeeereeeeeeseeeees 284,938 62,787 48,357 | 17-0 Travelers, Hartford ......-...0e-+0. 47,647 47,213 47,213 | 99.1 
Health. | = ~ <= 
a siniaeiead 7,804 2,661 5,123 65.6 Totals Bik oes setardecwuncen 48,472 47,7 47,651 | 98.3 
Continental Casualty, Chicago..... 2,140 1,023 1,023 | 47.8 ZEtna Indemnity, Hartford......... 101 47 47 | 46.5 
Employers ger 4 London...... 777 71.0 Fidelity and Casualty, New York. 225 ey ee ree ane 
Fidelit and Casua ty New York. “<< 17,103 17,103 Ey Lloyds Plate Glass, New York... 2,012 831 745 | 37.0 
rea astern Cas. -» N. YX. r . Msc«a8a  “<-— i teh Beene aves 
Maryland Casualty, Baltimore..... 2,798 2,845 2,845 | 101.7 ee a, See - ™ al 
Neste guise mab be eeeuieen ene 2,666 3 2 : 
Ocean Accident & Guar., London. 405 11 11 2.7 em, =. Boiler. 6 1,217 79 | 29.7 
Preferred Accident, New York.... 4,180 |.) 722 697 | 16.7 Fidelity and Casualty, New York. Mel TV descos Ay» Geeeese | 
Pennsylvania Casualty, Phila...... 4 i rn tee pees Hartford Steam Bale. Hartford... BE otesea tl, oltenees | 
Standard ie & - Detroit. Hod Lee a ag “Maryland Casualty, Baltimore..... OD Ee ee he ee 
ravelers, Hartford ............+04. , 5 ’ . i G i Ae ! 9 | 
U. S. Casualty, New York......... 576 62 @ | 19.6 - *Metropoliten Piste Glass, N. ¥ ane 7 = | ee 
“) 
RR eee oe 75,628 30,112 32,519 | 43.0 DHE senssnnsssisnevnnnntinesic nina haan 12 | 14.7 
Aggregates (South Dakota). 795,134 403,590 402,531 50.6 
Plate Glass. 
Etna Indemnity, Hartford........ ‘ 6,359 1,620 1,620 25.5 — _ 
Casualty Co. of America, N. Y... 2,699 450 450 16.7 
Pear ak Goma oe] S| | Bet | Be 
oyds Plate Glass, New York.... J J f 
Maryland Casualty, Baltimore... 10,444 4.564 4564 | 43.7 SPECIAL CONTRACT. 
+ neg — rere 5% Re: 10,495 o 4,642 =; Full C ee ll Ordi Busi 
ew Amsterdam Casualty, N. Y... . u Ommission ona rdinary business. 
New Jersey Plate Glass, Newark.. 8,776 3,902 3,834 43.7 Liberal Commission on Monthly Business 
New York Plate Glass, N. Y...... 19,241 6,352 6,209 32.3 E field li * 7 
Pacific Surety, San Francisco..... 961 1,121 1,121 | 116.6 very field man realizes that he could often write a 
Pennsylvania Casualty, Phila...... Se an Pe gee pes case for a small poe if he was able to offer a monthly 
** payment plan. Under the New Agency Contract just is- 
TONED vescorvenensannonvsnonss ons ane —_ | = sued by the Mutual Reserve, the two lines can be written. 
ite cSteam Boiler. — an rm ~— pone Devote all or part of time. 
sualty Co. of America. N. Y.... . Men devoting all their time have chances of advance- 
Fidelity and Casualty, New York. 7,230 1,509 1,509 20.9 * P 
Hartford Steam Boifer, Hartford..| 28.733 1/026 710 | 2.5 ment to Managerial positions. _ 
— eg + eumimare. ...-- <i 167 167 3.4 Every tield man should investigate. 
cean Accident uar., London. eh ee ee mer 
U. S. Casualty, New York......... oli Se ee Te ee ie Address WILLIAM T. ELDRIDGE, Asst. Sec., 
NN caciiodss catciaas tna 43,360 2,764 2449 | 5.6 Mutual Reserve Life Ins. Co., 
rv 13 
Title, New York City. 
Five Missouri companies........... Ce ee ae eae 
hes UBLICATIONS OF C. & E. LAYTON. 
Maryland Casualty, Baltimore..... 8,906 2,697 2,697 30.3 The undersigned are sole agents in the United States for the old established pub- 
U. S. Casualty, New York......... 4,114 1,432 ’ 34.8 lishing agg of Charles en Lae of London, England, whose long list of publications 
ET, On ae: 13,020 4.129 4,129 31.7 pent hen ak sg er branches of insurance embrace the most valuable and standard 
_ : SEND Five Cent Stamp ror CATALOGUE. 
Aggregates (Missouri)........ 2,162,999 877,239 878,749 40.6 
THE SPECTATOR COMPANY 
eves Deaera. 135 WILLIAM STREET, NEW YORK. 
Hina Life, Hartford 2,001 191 191 | 9.5 
pare ed Co. of aay Ni... io ue ae ret HE LIFE INSURANCE EXAMINER 
ontinental Casualty, icago.. * 3,904 4,201 54.0 
Employers Liability, London...... eS ears 22.1 By the late CHARLEs F, STILLMAN, M.S., M.D. 
Fidelity and Casualty, New York. 925 120 paneer nwais . aes ar 
eee F sewgg graced me oe 7 Gaeetias oe A standard work upon medical examinations for life insurance. Concise, Com- 
cean Accident eS a eo er mn nee hensi d P ical. i 
Standard Life & Accident, Detroit. 2.918 104i sat bg, EE ene Se Pea 
Travelers, Hartford ....cccccccccce 693,580 $37,640 | 337,640 | 48.7 Published by THE SPECTATOR ComPANy, 
SEE. aknkosetccsseseseneneeees 708,826 348,060 343,148 | 48.4 185 William Street, New York. 
Burglary. | ving 
y weed ng me neers ebaee v4 Seven T) “oesbanke aoe DESK ROOM TO LET, Park Row Building, suit- 
menican onding, Baltimore..... Sb «Sess, B. ” “weonen vines 
Fidelity end Coonskty, New York. 3.511 ae hens | able for Insurance Broker. Telephone; newly 
decorated. Reasonable. Rooms 417-418, 








=k aint tinsel. 








